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Otto Energy enters JV with Talos Energy in
appraisal drilling of Bulleit in Gulf of Mexico

$0.05

Price:

$127.94 m

Market Cap:

Otto Energy (ASX:OEL) has entered in a joint venture (JV) with Talos Energy
(NYSE:TALO), which will see it earn a 16.67% working interest in the Green
Canyon 21 (GC-21) lease in the Gulf of Mexico through paying 22.22% of the
cost of the drilling of the Bulleit appraisal well.

1 Year Share Price Graph

The well will be drilled by Talos Energy, a highly experienced Gulf of Mexico
operator based in Houston that has the Noble Don Taylor drillship contracted to
undertake the drilling of the Bulleit prospect.
Drilling is expected to start in the middle of the June quarter of 2019 and first
production is then expected within 12-18 months.
The company is undertaking a capital raising for about $31 million via an $11
million placement to investors and a fully underwritten 1 for 5 accelerated nonrenounceable entitlement offer to raise about $20 million.
READ: Otto Energy retains speculative buy recommendation from
PhillipCapital
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Otto managing director Matthew Allen said the company was taking another
step in accelerating its business growth in the Gulf of Mexico.

Website:

"Participation in drilling of the Green Canyon 21 'Bulleit' oil discovery provides
access to one of the best drilling opportunities the Otto team has screened with
a high-quality and proven operator in Talos Energy.

Otto Energy Ltd (ASX:OEL) is a focused on
conventional oil plays in proven petroleum
provinces.

"Otto has successfully identified and captured farm-ins to some of the best
opportunities available within its core focus area since establishing the Gulf of
Mexico three years ago.

www.ottoenergy.com

Company Synopsis:
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"Discoveries at the South Marsh Island 71 and Lightning prospects have
established Otto's production and cashflow generating base with significant,
high-impact drilling planned for the remainder of 2019 that is set to continue the
rapid delivery on our stated strategy."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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