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Helios Energy confirms thick presence of Ojinga
Formation at oil project in Texas

Price:

A$0.16

Market Cap:

Helios Energy Ltd (ASX:HE8) has established a thick presence of Austin Chalk
age equivalent Ojinaga Formation across its entire acreage position of 68,985
gross acres at the Presidio Oil Project in Texas.

A$197.07M

1 Year Share Price Graph

This has been confirmed after the company acquired, processed and
interpreted a further 14 miles of new 2D seismic and re-processed and
interpreted 74 miles of existing 2D seismic, which was previously acquired by a
major oil company in the 1980s.
The thickness of the Ojinaga Formation ranges from 1,000 feet in the eastern
section of Helios' acreage to 2,000 feet in the western section.
Helios licensed 74 miles of 2D seismic in late 2018 with initial interpretation
from re-processing of the data now complete.
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Prior to December 2018, Helios had shot, processed and interpreted 17 miles
of 2D seismic and 2 square miles of 3D seismic across the Presidio project.
The company's 3D seismic program was acquired over 2 square miles covering
the Quinn Creek 141 well and the Quinn Mesa 113 well and the area in
between the two wells.
The 17 miles of new 2D seismic was acquired over the northern section of the
project in close proximity to the Quinn Creek 141 and Quinn Mesa 113 wells.
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A decision to focus resources on its new discovery in the lower interval of the
Ojinaga Formation resulted in the company's decision to acquire additional 2D
seismic.
Additional seismic acquisitions
Beginning in December 2018, a further 14 miles of new 2D seismic was
acquired in locations to the south of the Quinn Creek 141 and Quinn Mesa 113
wells.
In addition, in late 2018, Helios licensed 74 miles of 2D seismic acquired by a
major oil company in the 1980s and which covers acreage within the Ojinaga
Shale Formation play area, but which is unleased by Helios.
This 88-mile 2D seismic program has established a thick presence of Ojinaga
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Formation across the entire Ojinaga Shale Formation play area, which is about
200,000 acres in size.
Next steps
Helios will continue to integrate the geological and geophysical data with the
aim of high grading multiple well locations that target the Ojinaga Formation,
the Eagle Ford Formation as well as older Cretaceous units, being the Buda,
Georgetown and Edwards limestone formations.
The company will continue to integrate geological and geophysical data with
the aim of high-grading multiple well locations targeting the Ojinga Formation,
the Eagle Ford Formation as well as the older Cretaceous units, being the
Buda, Georgetown and Edwards limestone formations.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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