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Brookside Energy secures first operated SWISH
development unit in Anadarko Basin

0.009

Price:

$9.02 m

Market Cap:

Brookside Energy Ltd (ASX:BRK) has taken another major step in unlocking
the value of the SWISH area of interest (AOI) in a world-class oil and gas
region of the US by securing its first operated SWISH development unit.

1 Year Share Price Graph

Shares jumped more than 16% to 1.4 cents in early trade as investors
recognised the importance of this development within the SCOOP Play in the
Anadarko Basin of Oklahoma.
READ: Brookside Energy has platform for "transformational" reserve
growth in Anadarko Basin
The company has acquired around 45% of the available acres in the Jewell
Unit, its first operated high-grade development unit within the SWISH AOI.
Brookside managing director David Prentice said: "This is another tremendous
milestone for Brookside as we rapidly progress along the path to unlocking the
very significant value we see in our SWISH AOI in the world-class SCOOP
Play."
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Pre-requisite regulatory applications approved

Company Synopsis:

Adding to the success of the company's leasing strategy is the approval by the
Oklahoma Corporation Commission (OCC) of pre-requisite regulatory
applications for the development unit.
Brookside now expects to acquire an additional total of around 50% of the
available acres in this unit via the OCC pooling process, taking its final working
interest in the Jewell Unit to approximately 95%.

Brookside Energy Ltd (ASX:BRK) is
focused on developing oil and gas plays in
the
world-class
Anadarko
Basin.
action@proactiveinvestors.com.au

Surface location rights for the initial or parent well in the unit have already been
acquired and surveying and staking operations have been completed.
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Some of the technical parameters used to describe the development potential
of the Jewell Unit.
READ: Brookside Energy shares up on production update showing
strong well performance
Prentice said: "The Black Mesa team continue to deliver for us on the ground in
Oklahoma, in a very competitive environment, and winning operations on our
first high-grade development unit is a company-making moment for Brookside.
"Successful drilling and production testing of our first operated well in the
SWISH AOI would be transformational for Brookside, unlocking significant
value in terms of proved undeveloped reserves."
He said this would also "provide proof of concept for the larger acreage position
we are putting together in this highly sought-after portion of the SCOOP Play".
READ: Brookside Energy Ltd "looking forward to an exciting 2019", says
MD David Prentice
The company's SWISH AOI leasing campaign has delivered a potential
position of around 6,000 acres in the liquids-gas condensate core of the
Woodford-Sycamore Trend of the SCOOP Play.
It is focused on seven high-grade development units within the SWISH AOI
with the opportunity to establish a high working interest, or operated position, in
four of these units.
With the Jewell Unit secured, Brookside's focus has now turned to the further
six high-grade development units in the SWISH AOI.
Strong interest in trend
A number of NYSE-listed Tier 1 independents, including Continental Resources
Inc (NYSE:CLR), are reporting significant per unit resource potential within the
Woodford-Sycamore Trend.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Brookside Energy Ltd named herein, including the promotion by the Company of
Brookside Energy Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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