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W Resources set to become major European
tungsten producer

Price:

0.435p

Market Cap:

First tin and tungsten produced late in 2018
Plant construction and installation nearing completion
Significant revenues and profits expected this year
Other development assets progressing

£26.23M

1 Year Share Price Graph

What does W Resources do?
W Resources PLC (LON:WRES) is a long-standing constituent of London's
AIM market, run by mining entrepreneur Michael Masterman.
Masterman has been involved with several resources companies over the
years and has plenty of experience in bringing projects all the way from early
stage exploration towards and into the production stage. W Resources is
focussed primarily on tungsten, tin and gold.
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What does W Resources own?
The company owns several exploration and development assets in Spain and
Portugal, most notably the La Parrilla project, which produced its first tin and
tungsten late last year.
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The fully automated 350 tonnes per hour crushing circuit is already operational.
It can be run with one operator and has run smoothly at full capacity.
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www.wresources.com

Company Synopsis:
W Resources strategy is to build a
European mining company focussed on
delivering long term production of tungsten,
a key strategic metal with strong market
fundamentals. With five projects in Spain
and Portugal, its flagship project, La Parrilla
in Spain, is one of the world's largest
tungsten
mines,
where
production
commenced in late 2018 and is expected to
deliver significant earnings growth in 2019.

Work on the plant and wider infrastructure are due to begin the final
commissioning process in July 2019, as the wider La Parrilla ramp-up process
continues towards a target of processing 200 tonnes per month by the end of
the year.
Meanwhile, at Régua in Portugal, development work continues to progress
well. Infill drilling of the mine entry portals is now complete and database
completion is underway for a review of the resource.
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Road construction, mining contractor and contract crushing contract negotiation
is advanced and is expected to be finalised in the third quarter of 2019.
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And at the São Martinho gold deposit in Portugal, SRK Consulting is
progressing well with the updated gold resource estimate, which is expected to
be finalised in the second quarter of 2019. W Resources has applied for a trial
mine licence in order to commence initial mining and production and this will be
progressed through the Portuguese regulatory programme.

Broker expects significant revenues this year
Broker Northland forecasts that the La Parilla project will generate revenues of around £29mln this year, following the
completion of the ramp-up process.
That will translate into profits before tax of £7.6mln and earnings per share of 0.1p.
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At the end of the year, Northland forecasts that the company will be carrying a debt of around £15mln. The broker sets
a price target of 1.2p
Chairman Michael Masterman upbeat about progress
Completion of the spiral and shaking table buildings at La Parrilla was "an important milestone," said Michael
Masterman, chairman of W Resources, with the on-site priority for July being completing electrical cabling to begin the
final commissioning.
This will give the group the operational capability to expand tungsten and tin production as part of the second stage of
plant ramp-up.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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