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88 Energy outlines Alaska opportunities as farm-out
deal moves closer
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88 Energy Ltd (LON:88E) has presented a picture of a portfolio that retains
multiple significant opportunities in Alaska, in the wake of the recent Winx-1
exploration well disappointment.
The company, in a statement, specifically highlighted that it is closer to a deal
in a farm-out process to bring a partner into the exploration of conventional
prospects in the Project Icewine area.
It said that a 'preferred bidder' has now been selected in the process, which
launch last August, and, negotiations over a potential deal are now taking place
- though, as is customary with such announcements, it cautioned that there is
no guarantee that the parties will agree on terms or close out the transaction.
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"The progression of the farm-out process to the preferred bidder phase is
encouraging but no deal is done until it is done," said Dave Wall, 88 Energy
chief executive.
READ: Cantor Fitzgerald keeps 'buy' on 88 Energy despite Winx-1
disappointment
"The team at 88 Energy continues to advance the status of all our Alaskan
projects resulting in substantial value add activity throughout 2019."
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At the same time, the company noted a significant increase in industry activity
in the acreage to the west of Project Icewine. ConocoPhillips acquired 3D
seismic around 15 miles away, and, 88 Energy said it is aware of a multi-client
3D seismic acquisition planned in the vicinity of the Icewine.
Efforts continue to bring a partner into the HRZ shales discovery, within the
Project Icewine acreage, which will see a data room open-up in 'mid-2019' as a
formal farm-out process gets underway.

88 Energy Ltd is an Australia based
company engaged in the energy sector. Its
business is to explore and process crude oil
and natural gas through its oil and gas
assets located in the United States and
Australia.
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In the conventional exploration area described as 'the Yukon leases' the
company noted that it has now completed the final processing of 3D seismic
data. Interpretation and resources estimation work are now taking place.
Evaluation of findings
The company also continues to evaluate the findings of the Winx-1 well - which encountered multiple sub-commercial
hydrocarbon zones - to determine the remaining resource potential of the acreage.
It noted that several working theories that will be assessed over the coming months, including whether there is potential
for better-developed sands updip and in closer proximity to successful wells in the region.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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