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Roto-Gro receives Health Canada approval for
dealer licence conversion

0.14

Price:

$18.19 m

Market Cap:

Roto-Gro International Ltd (ASX:RGI) has received approval by Health Canada
for the conversion of the dealer's licence held by Supra THC Services Inc.

1 Year Share Price Graph

Supra THC is a wholly-owned subsidiary of Valens located in Kalowna, British
Columbia that specialises in the processing of cannabis into pure extracts and
oils.
Roto-Gro aims to relocate the Supra THC operations from the province of
British Columbia to the proposed 44,000-square-foot (or 4,087 metres) facility
in Caledon, Ontario.
The conversion is part of the definitive share purchase agreement between
Roto-Gro and Valens GoWorks Corp to acquire the issued shares in the capital
stock of Supra THC Services Inc.
READ: Roto-Gro International subsidiary secures $180,000 purchase
order from Polaris Wellness Centre
Roto-Gro managing director Michael Carli said: "The acquisition of Supra THC
is an impressive step forward in the company's strategic growth plan to
establish itself as a global leader in the cultivation of lawful cannabis and
perishable foods."
With the conversion to the cannabis act and cannabis regulations complete, the
company will continue working with Cannabis Compliance Inc (CCI) and Health
Canada to progress the change of address and change of ownership required
to complete closing with Valens.

Share Information
Code:
Listing:
52 week

RGI
ASX
High
0.555

Cannabis

Sector:
Website:

Low
0.125

www.rotogro.com.au

Company Synopsis:
Roto-Gro International Ltd (ASX:RGI) is
listed on the Australian Securities
Exchange.
action@proactiveinvestors.com.au

The cannabis act and the corresponding cannabis regulations, which were
enacted on October 17, 2018, legalise the recreational use of cannabis
nationwide in Canada.
This new legalisation also controls and regulates the production, distribution
and sale of lawful cannabis in Canada.
Procedures for completion in quarter-two and three of 2019
The company will ensure the key resources for the cultivation facility are
cleared with Health Canada and the regulatory authorities as well as lodge the
necessary security plans, floor plans and standard operating procedures.
Although a timeline is not confirmed, it is anticipated these steps will be
completed during quarter-two and quarter-three of 2019 to allow for build-out of
the facility during quarter-four.
First crops will be harvested in quarter-one 2020.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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