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PNX Metals begins diamond drilling at VMS deposit
within Hayes polymetallic project in NT
PNX Metals Ltd (ASX:PNX) has started diamond drilling at the Iron Blow
volcanogenic massive sulphide (VMS) deposit within its Hayes Creek ZincGold-Silver Project in the Pine Creek region of the Northern Territory.
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Drilling is designed to target the eastern and western massive sulphide zones
with two diamond drill holes planned for about 500 metres.
The definitive feasibility study (DFS) for the project has also restarted following
the successful completion of a pre-feasibility study (PFS) in July 2017, which
confirmed the promising future of the project as a low-cost, high-margin zinc
and precious metal mine.
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PNX managing director James Fox: "We are very pleased to have resumed
drilling at Hayes Creek.
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"This drilling together with processing project approvals and assessment of
new gold mineralisation at Fountain Head is critical path work for the company
at present.
"We look forward to advancing the DFS and continuing to demonstrate that
Hayes Creek is a technically, environmentally and financially viable project."
The two diamond drill holes at Iron Blow are expected to provide the following:
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Samples of eastern and western massive sulphide lodes to finalise DFS-level
metallurgical flotation test work for offtake and marketing purposes; and
Additional geotechnical information and assay data relating to stope design and scheduling for the proposed
underground development.
The program is expected to take up to three weeks with assays available once all technical information has been collected from
the core.
Fountain Head gold prospect
Modelling of the newly delineated gold mineralisation is also being finalised.
The value of mining the gold mineralisation versus using the historic open pits as the (in-pit) tails location for the Hayes Creek
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project is being assessed, as well as whether the two strategies might be combined.
CSA Global is finalising a structural model that will help understand controls around the gold mineralisation at Fountain Head,
Tally Ho and Banner for future drill targeting and mineral resource estimation.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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