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New Age Exploration to divest Redmoor tintungsten to Strategic Minerals

0.003

Price:

$2.67 m

Market Cap:

New Age Exploration Ltd (ASX:NAE) has agreed to sell its 50% stake in the
British Redmoor Tin-Tungsten Project joint venture entity Cornwall Resources
Ltd (CRL) to its JV partner Strategic Minerals plc (LON:SNL) for $5 million.
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The three-stage deal is subject to shareholder and regulatory approvals and
agreement to a series of documents.
READ: New Age Exploration raising $940,500 to advance UK, New
Zealand projects
Stage I would involve an upfront payment of $2 million, payable on contract
completion.
The next stage, stage II, would consist of a $1 million payment made within 180
days of the contract settlement.
Stage III would involve a 1.5% net smelter royalty of Redmoor production
capped at $2 million, to finish off the $5 million sale.
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Redmoor expects the sale may need to be presented to its shareholders for
approval at a general meeting likely to take place in the next six weeks.
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READ: New Age Exploration triples Redmoor resource and increases
grade

New Age Exploration Ltd (ASX:NAE) is
listed on the Australian Securities
Exchange.

NAE executive director Joshua Wellisch highlighted the value benefits of a
Redmoor sale today, comparing them to the potential risks of holding onto the
project.
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Wellisch told the Australian market: "The sale of the Redmoor Tin-Tungsten
Project is an excellent outcome for NAE shareholders as the new board
continues execution of its strategic corporate direction.
"A cash sale of this asset will provide the company with a strong funding base
and will significantly reduce costs."
Wellisch flagged the timing of the proposed sale, saying: "The board believes
the transaction was at an opportune time in the development cycle of the
project, whereby a substantial value for the asset was realised while mitigating
risk.
"The sale may be subject to approval by NAE shareholders at a general
meeting, we consider this will be forthcoming within six weeks and we look
forward to finalising the transaction."
BIG PICTURE: New Age Exploration drill results exceed expectations at
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

Redmoor project
The Cornwall project partners tripled the Redmoor resource in the English
county of Cornwall to 11.7 million tonnes at 1.17% tin equivalent in February
2019.
Redmoor's grade was also increased with the resource update, after a number
of good results from 12 drill holes drilled in 2018.
The project is adjacent to the Kit Hill granite intrusion, home to a number of
historical British mines.
Redmoor has been named as the largest undeveloped tin or tungsten
underground mining project in the world.
READ: New Age Exploration reports up to 0.66 ppm gold values in Otago, New
Zealand
NAE previously expressed its hopes to divest is Lochinvar Coal Project in the
UK to focus on Redmoor and its Otago Gold Project in New Zealand.
Instead, the cash of a Redmoor sale has returned Lochinvar to NAE's
development list.
NAE reported today: "The company will now focus on the development of its
Lochinvar/Otago projects and continue to pursue other value add
opportunities."
The junior company launched a $940,500 capital raising in February 2018
priced at 55 cents a share after the company ended December quarter 2018
with $291,844 cash.
CPS Capital, the lead manager of the capital raising, had received firm
commitments for the capital raising by late last month.
Today, NAE reported the company would be "in a strong financial position
upon settlement of the sale and in conjunction with the recent capital raising of
about $940,000.
"The divestment of this asset will also significantly reduce costs."
NAE chairman Alan Broome, also the chairman of SNL, had flagged the
potential for the sale to NAE's board then excused himself from further dealings
on the proposed transaction and board voting on the matter on either board.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of New Age Exploration Limited named herein, including the promotion by the
Company of New Age Exploration Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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