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Infinity Lithium increases San Jose project
ownership to 75%

Price:

A$0.079

Market Cap:

Infinity Lithium Corporation Ltd (ASX:INF) has increased its ownership to 75%
from 50% in the San Jose Lithium Project in Spain.

A$16.63M

1 Year Share Price Graph

The increase was the result of a successful renegotiation of the joint venture
agreement with local partner Valoriza Mineria S.A.
Partner Valoriza Mineria is a mining contractor and has retained preferred
contractor rights in the renegotiation ensuring alignment of goals and focus on
project development.
READ: Infinity Lithium Corporation boosts market expertise ahead of San Jose
feasibility study

Share Information

Infinity's CEO and managing director Ryan Parkin said: "Infinity is delighted to
announce the progression of project ownership to 75% as we enter a period of
increasing engagement of potential strategic partners and move towards the
delivery of the San Jose Lithium Project pre-feasibility study.
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"European lithium-ion battery supply chain developments have recently
accelerated.

Sector:

"The ability to continue to align our goals to work collaboratively with our JV
partners in progressing commercial discussions with key European and other
industry participants provides immediate value to the project.

Company Synopsis:

"The resulting acceleration in project ownership reflects the alignment of the
project towards lithium hydroxide opportunities and the relevance of that
product in one of the world's largest electric vehicle markets".
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Infinity Lithium Ltd (ASX:INF) is seeking to
develop its 75% owned San Jose Lithium
Project and produce battery grade lithium
hydroxide.
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Renegotiation driven by change from lithium carbonate to hydroxide
Movement from lithium carbonate to lithium hydroxide pathway has driven
renegotiation of the joint venture.
Under the original June 2016 JV agreement with Valoriza Mineria, Infinity was
able to earn-in to a 75% interest through the delivery of a feasibility study on
lithium carbonate production with an agreed budget of €2.5 million.
Valoriza Mineria was the preferred contractor for all works within the feasibility
study and had completed some work including land access, public relations,
and environmental baseline studies.
€1 million in staged payments until mid-2020
The revised JV agreement terms now enables Infinity to assume 75% interest
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through the immediate payment of €250,000 and additional ongoing payment
commitments totalling €750,000 payable within 14 months or by 13 May 2020.
Notably, Infinity retains the right to forgo subsequent staged payments, revert
to 50% project interest and earn-in to 75% through the delivery of a lithium
chemicals feasibility study.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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