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Facebook shares drop as two more senior execs
depart
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Facebook Inc (NASDAQ:FB) shares headed lower in pre-market trading in New
York on Friday after the social media giant announced the departures of two
senior executives.

$684.58 billion
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Mark Zuckerberg confirmed late on Thursday that chief product officer Chris
Cox and head of Whatsapp Chris Daniels have both left the company.
Facebook shares were down 1.9% to US$170.17 shortly before the opening
bell in New York.
READ: Facebook posts record profits
The changes come a week after Zuckerberg promised to make Facebook, and
its sister apps Instagram and Whatsapp, into more of a "privacy-focused
platform".
Although no official reason has been given for their exits, Cox, who was one of
Facebook's earliest employees and tipped to succeed Zuckerberg should he
ever step down, reportedly disagreed with the billionaire over the integration of
the firm's messaging apps.
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Similarly, Daniels, who had only been in his role for a year, was also said to be
unhappy with Zuckerberg's plans.
"Embarking on this new vision represents the start of a new chapter for us," the
founder and chief executive wrote in a note to employees.
"While it is sad to lose such great people, this also creates opportunities for
more great leaders who are energized about the path ahead to take on new
and bigger roles."
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Company Synopsis:
When it comes to social networking, it's
wise to put your best face forward.
Facebook,
the
social
networking
juggernaut, lets users share information,
post photos and videos, play games, and
otherwise connect with one another through
online
profiles.
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'Outstanding executives'
Venture capitalist Ben Horowitz said Zuckerberg was "genuinely committed to
privacy in general…so much so, that he is willing to lose outstanding executives
who disagree with this direction".
Nothing — literally not a single thing — in @facebook's history supports the
notion that Zuckerberg believes in privacy.
To the contrary. @facebook has a long history of making vaporware
announcements to escape public pressure, only to never implement it.
— andreasgal (@andreasgal) March 15, 2019
Daniels will be replaced by Will Cathcart, who currently in charge of Facebook's app. There are no immediate plans to
replace Cox, with Javier Olivan to oversee the strategy for Facebook's family of apps on his own.
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In September, Instagram co-founders Kevin Systrom and Mike Krieger resigned as chief executive officer and chief
technical officer of the photo-sharing app.
Jan Koum, the co-founder of WhatsApp, left in April last year.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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