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Red Sky Energy applies for ministerial consent to
acquire Innamincka Dome project
Red Sky Energy Limited (ASX:ROG) has applied for Ministerial consent to
transfer the Innamincka Dome petroleum project licences in the Cooper Basin
of South Australia, from Beach Energy Ltd.
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This application follows an amendment to the sale and purchase agreement
(SPA) with Acer Energy Pty Ltd, a Beach subsidiary.
The principal term states that Beach will continue to provide financial security
for the licences and Red Sky will provide escrowed financial assurance of
$800,000.
Conditions satisfied

Share Information

Should Beach not be released from the financial security within six months the
licences will revert to Beach and the escrowed funds will be forfeited.
Red Sky's CEO Andrew Knox has agreed to lend to the company the escrow
amount as an unsecured loan which he has agreed will not become repayable
in circumstances where the demand for repayment would create an event of
insolvency for the company.
The amendment means all conditions have been satisfied under the SPA once
ministerial consent has been granted and Red Sky is now proceeding with the
application for Ministerial consent.
"A landmark event"
Company chairman Guy Le Page said: "Having the licences transferred to Red
Sky is a landmark event which will provide the foundation for the future success
of the company.
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"The board thanks Mr Knox for his financial support which has enabled this
funding arrangement to be negotiated.
"Mr Knox's personal support is validation of and inspires great confidence in
the quality of the Innamincka Dome Project."
Six prospective petroleum tenements
The Innamincka Dome Project comprises a portfolio of six highly prospective
petroleum tenements near the township of Innamincka in northeast South
Australia.
The purchase of Beach's interest in the Innamincka Dome Project is inclusive
of all existing production infrastructure, storage tanks, yard and camp facilities.
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Capital raising and issue of shares
The company has entered into a mandate with Taylor Collison on a best
endeavours basis to place 190 million fully paid shares to raise $342,000
before associated costs.
In addition, Red Sky will issue 100 million shares to Taylor Collison upon
completion of the arrangement with Beach.
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journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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