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Fremont Petroleum shares surge on strong oil and
gas flows at J.W. Powell Well

Price:

A$0.009

Market Cap:

Fremont Petroleum Corporation Ltd (ASX:FPL) has started to produce strong
oil and gas volumes from the J.W. Powell #23-25 well at its 100%-owned
21,500-acre Pathfinder Field in Colorado, US.

A$14.93M

1 Year Share Price Graph

Crude oil is now flowing into the temporary tanks on location which generates
revenue immediately, and the well is producing a 15-foot gas flare in these very
early stages.
These rates are expected to increase materially as the balance of the frack
fluids are unloaded from the well bore.
The oil and gas volumes being produced from the well are steadily increasing
as the water cut diminishes.
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J.W. Powell well producing gas from the Niobrara Formation
Fremont managing director and CEO Timothy B Hart said: "These initial
production volumes from the Powell #23-25 are building strongly and we now
have another solid oil & gas producer on line in the Pathfinder Field.
"We are already collecting oil for sale which will add considerably to monthly
revenue almost immediately.
"This well conclusively confirms that the Niobrara Formation is very productive
in the Pathfinder Field and it adds hugely to the value of our acreage.

"This is simply an outstanding oil & gas field that is vastly undeveloped and has
massive upside.
"The Niobrara Formation is some 537 feet thick in the J.W. Powell well so it is
going to be a healthy producer for Fremont.
"As well as providing more updates on the flow back operations, we look
forward to reporting a favourable IP rate for oil & gas for the J.W. Powell well
very shortly.
"We also have many other developments that deliver further upside for
shareholders and we will report on these also."
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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