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Block Energy reveals "significant rise" in production
rates for Norio well
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Block Energy Plc (LON:BLOE) revealed a significant increase in production
rate at Norio wells 44 and 27.
The company said that the improvement is "moving the combined current
production rate at the Norio and Satskhenisi fields towards 60 barrels of oil per
day."
Additionally, the company noted that preparations are underway for the Norio
field's well 39 which will target a production rate of 10 barrels of oil per day.
The results support Block's intention to start workover operations at the
currently producing Norio well 31.

Share Information

READ: Block Energy reveals new deal to take full ownership of West Rustavi
asset
"Our encouraging progress at Norio testifies to the skill, experience and
dedication of our operations team as they work towards unlocking the field's
potential," said Paul Haywood, Block Energy chief executive.
"We took time to find the right people and source the right technology to meet
the technical challenges inherent in re-entering wells first drilled in the 1940s
and 50s.
"We've worked hard to prepare the wellbores of our workover candidates to
ensure access to the most promising horizons, following a methodical process
that is now bearing fruit."
Haywood added: "In parallel with the Norio recompletions the company
continues to progress its sidetracking operations at West Rustavi well 16a and
expects to start drilling the 600m horizontal section within the next few days.
"Achieving the well's base case initial production forecast of 325 bopd would be
sufficient to move the company well above its corporate production breakeven
rate.
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Company Synopsis:
Block Energy is an AIM-listed asset-backed
revenue generative junior oil and gas
company aiming to capitalise on first mover
advantage to build the largest independent
producer in Georgia, a proven but
underdeveloped oil producing nation
increasingly on the radar of the majors.
Schlumberger, the world's largest oilfield
services provider, recently acquired a
strategic position in the country.
action@proactiveinvestors.com.au

Well improvements
The Norio 44 well saw its production rise significantly over the past five days, reaching 21 bopd, against the company's
initial forecast of 15 bopd. At the 27 well, the flow rate measured 26 bopd versus an initial forecast of 17 bopd.
"We look forward to further updates as we continue to realise the value of our assets," Haywood said.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Block Energy PLC named herein, including the promotion by the Company of Block
Energy PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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