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88 Energy sees encouragement in additional results
from Winx-1 exploration well
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88 Energy Ltd (LON:88E) has walked back some of Friday's negativity with
additional results and analysis of the Winx-1 exploration well.
The explorer last week reported the initial well results, saying that 'weak to
moderate' oil shows were observed in the well's primary target, though analysis
suggested the potential discovery was "at the lower end of the range required
for commerciality."
READ: 88 Energy well encounters 'weak to moderate' oil shows
Drilling resumed deeper in the well to test another secondary target.
Today, the company told investors that shows were also observed in the Torok
formation, a secondary exploration target.
A comprehensive programme of well logging will now take place and, subject to
the findings, the joint venture partners may proceed with a well stimulation and
testing programme.
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"There are early signs of encouragement at multiple horizons in the Winx well;
however, it is too early to say whether these will result in a commercial
discovery at this stage as more data and analysis is required," said Dave Wall,
88 Energy managing director.
"The forward program, to be implemented over the coming days, is designed to
improve confidence in the interpretation and assist in the decision to proceed
with production testing, if appropriate."
Well results in more detail
Providing additional details of the Winx-1 well results to date, the company
noted that the primary Nanushuk targets were encountered between 4,667 and
4,901 feet. It said that elevated mud gas readings, oil shows and an increase in
LWD (logging-while-drilling) resistivity were observed in multiple topset
features.
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88 Energy Ltd is an Australia based
company engaged in the energy sector. Its
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and natural gas through its oil and gas
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88 Energy highlighted that "data obtained by the Joint Venture from a nearby successful Nanushuk well has proven
comparable to that observed in Winx-1 over the same topset features, providing early encouragement." It added that
such interpretations require validation.
It said that the well intersected the top of the Torok Formation at a depth of 4,913 feet and targets were encountered at
approximately 6,052 feet.
Like with the Nanushuk areas of interest, the company said that elevated mud log gas readings associated with oil
shows were observed and similarly there was elevated LWD resistivity.
Signs appear promising
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In a note to clients, analysts at Cantor Fitzgerald commented: "The company had suffered a rough day's trading on
Friday after announcing that a shallower Nanushuk interval looked to be at the lower end of the range required for
commerciality, due to high water saturation."
They added: "It remains too early to call whether the discoveries will prove of commercial size, with further data and
analysis required to determine the plan for stimulation and testing. However, signs appear promising and we would
expect the shares to recover strongly this morning."
The analysts reiterated its 'buy' rating and 4.4p target price on 88 Energy shares which in afternoon trading were
changing hands at 0,90p, up 13.9%.
-- Adds analysts comment, share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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