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Peppermint Innovation confirms funding support
from two strategic investors

Price:

A$0.012

Market Cap:

Peppermint Innovation Ltd (ASX:PIL) has confirmed funding support from two
strategic investors that will help deliver its next phase of growth.
On October 30, 2018, Peppermint announced Smidge Digital Unit Trust had
agreed to invest $1.5 million at 2.5 cents a share via a placement of 60 million
shares.

A$11.85M

1 Year Share Price Graph

Smidge has now nominated PEGG Capital Limited, a Maltese-based
investment business focused on unique and undervalued opportunities in
Australia, Asia and various emerging markets as the party to fill the placement
by March 31, 2019.
READ: Peppermint Innovation collaborates with Bancnet on mobile
banking technology
Peppermint's managing director and chief executive officer Chris Kain said:
"This funding support described above is a vote of confidence in Peppermint
from our funding partners.
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"They understand our unique business offering and the respective markets we
are operating in and they can clearly see the significant growth opportunities for
our Bizmoto brand in the Philippines and beyond.
"Although the placement agreement has taken a little longer than we had
expected, Smidge has delivered equity at a significant premium on two
previous occasions and is a valued shareholder and supporter of Peppermint."
READ: Peppermint Innovation launches international remittance service
to India
PEGG Capital Limited will also continue providing financial support to
Peppermint to accelerate the adoption of the company's financial technology
platform and business model roll out.
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On December 21, 2018 Peppermint announced it had raised $250,000 via a
convertible note with Caason Group, a sophisticated investment group and
private family office headquartered in Melbourne.
The convertible note, to be exercised at 2.5 cents per share, was for a 12-month term.
Secured against the company's legacy Zambian copper asset, Caason Group has now increased this convertible note
facility to $1.5 million to support ongoing funding needs.
The note issued under this facility will mature on April 30, 2020 and is convertible into shares at 2.5 cents per share.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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