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Namaste Technologies to broaden use of product
markers

Price:

C$0.66

Market Cap:

Namaste Technologies (CVE:N) (OTCMKTS:NXTTF) will broaden the use of
YPB Group Ltd (ASE:YPB) product markers, which are designed to protect
consumers from the health, safety and quality risks associated with counterfeit
products.
"We want to do the best by our consumers and brands by taking proactive
measures to ensure the authenticity of the products we sell through our
platform," said Meni Morim, CEO of Namaste Technologies in a news release.
"We believe YPB has a strong solution and we expect that the connectivity and
authenticity features will be welcomed as a value-add by our brand clients and
consumers."
Product authenticity and consumer engagement solutions provider YPB Group
in a statement Wednesday that its markers also provide greater market
intelligence through consumer data captured through YPB's Connect platform.
READ: Namaste Technologies reaches settlement with ousted CEO Sean
Dollinger, taps Branden Spikes as chairman
According to a statement, YPB will receive A$0.13 per product that is marked
with its label solution and said other methods of marking are currently being
developed, which will result in serialization of product packaging. The company
said if the packaging is marked with a printed code, the price per product would
be between A$0.01 and A$0.05.
"We are seeing a new level of consumer expectation that the products
purchased are genuine, safe and socially responsible," said John Houston,
CEO of YPB Group. "Brands are increasingly seeing the reputational and
financial damage that results from counterfeit products. It is great to see that
the e-commerce platforms are taking the initiative to herald this new age, and
YPB believes that it is exceptionally well-placed with the world's leading
product authenticity technologies."
YPB solution has advantages
The move by Namaste follows another globally significant precedent set by ecommerce giant, Amazon, which mandated anti-counterfeit markings on all
products sold through its platforms.
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Company Synopsis:
Namaste Technologies Inc. , through its
subsidiaries, operates as a cannabis ecommerce company. The company retails
vaporizers and smoking accessories
through e-commerce sites in 26 countries. It
is also involved in the product design and
manufacturing activities; and distribution of
medical cannabis products. The company is
headquartered in Vancouver, Canada.
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According to YPB Group, its solution has "distinct advantages over that announced by Amazon in terms of price, access
the brand will have to data and importantly YPB's solution can be read by any smartphone without the need for an
APP."
Shares of Namaste Technologies were up 1% at C$1.14 on Wednesday.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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