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Swift Media completes Medical Media acquisition

Price:

Swift Media Ltd (ASX:SW1) has completed the Medical Media acquisition
effective 15 February 2019 after revealing the transaction on 21 December
2018.

A$0.21

Market Cap:

A$32.6M

1 Year Share Price Graph

Medical Media is a leading Australian digital out-of-home media network which
operates more than 2,300 digital screens, delivering content to more than 5
million viewers every month.
The acquisition allows Swift to leverage its own world-class content and
engaging technology with Medical Media's advertising capability and network of
screens.
Through this, Swift can deliver cost synergies of around $3 million per year and
deploy Medical Media's advertisers across Swift's Network of 75,000 screens.
In conjunction with the transaction, Darren Smorgon has been appointed to the
board as a non-executive director.
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READ: Swift Networks reveals 167% increase in EBITDA for December half
Swift's CEO Savier Kris said: "This accretive transaction will significantly
broaden our market penetration and help us to further monetise our expanding
footprint through attractive new audiences and advertisers.
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"I am also pleased to welcome Darren Smorgon to our company.
"Darren brings a wealth of media industry experience and a deep corporate
network, and we look forward to his contribution to the Board.
"My sincere thanks to our new and existing team members, customers,
shareholders and banking partners for their support of this acquisition."
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Darren Smorgon added: "Swift represent the perfect partner for the next stage
of Medical Media's journey.
"Swift's strong technology capabilities combined with Medical Media's
advertising strengths make this a powerful business combination of which I'm
excited to be a part."
READ: Swift Networks leveraged to $662 million aged care funding boost
Earlier this month, Swift welcomed the government's announcement to provide
a $662 increase in funding for aged care and seniors.
Notably, the company recently secured initial three-year contracts with a
number of operators including Berrington Care Group and Allity Aged Care.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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