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Peppermint Innovation collaborates with BancNet
on mobile banking technology and services
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Peppermint Innovation Ltd (ASX:PIL) has teamed up with BancNet to provide
mobile banking technology and services that facilitate electronic fund transfers
in real time to BancNet member outsourcing banks.
The multibank, multichannel electronic payments network enables its members'
customers to transact not only at ATMs but also at point-of-sale terminals and
on the Internet and mobile phones.
"Provider of choice" for mobile banking
Peppermint managing director & CEO Chris Kain said: "We are looking forward
to working with BancNet member outsourcing banks to deliver our proven
mobile banking technology which will deliver yet another revenue stream for
Peppermint.
"We have already developed the intellectual property which has been
commercially deployed in the Philippines.

1 Year Share Price Graph

Share Information
Code:
Listing:
52 week

"We are now repackaging it to assist BancNet member outsourcing banks to
offer real-time payments in line with the National Retail Payments System
recently launched by the BSP (the Philippines Central Bank).
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"Working with BancNet further validates our technology and positions
Peppermint as a provider of choice for mobile banking services in the rural,
thrifty and co-operative banking sector.

www.pepltd.com.au

Company Synopsis:

"We have already met 20 BancNet member banks as requested by BancNet
and are now working with the first 5 of these to implement our mobile platform."
Reliable electronic payment system
Kain added: "Our ongoing projects and burgeoning operations are underpinned
by our strategic investment partners SDUT and PEGG Capital - their continued
support is most welcomed and provides us with capital for the future."

Peppermint Innovation Ltd (ASX:PIL) is
listed on the Australian Securities
Exchange.
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Peppermint's collaboration with BancNet follows a recent direction from Bangko
Sentral Pilipinas (BSP) for all commercial and rural banks to establish a safe,
efficient, affordable and reliable electronic payments system across the
country.
Placement agreement
The company has also received a letter stating that the Smidge Digital Unit Trust (SDUT) nominated PEGG Capital
Limited to complete the placement SDUT signed with Peppermint on October 30, 2018.
Under the placement agreement, SDUT undertook to acquire Peppermint shares to the value of $1.5 million at a price
of 2.5 cents per share.
SDUT has the right to nominate another party or parties to subscribe for some or all of the placement shares with the
consent of Peppermint.
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- Jessica Cummins
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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