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Sundance Resources receives $800,000 in funding
from sophisticated investors

Price:

A$0.005

Market Cap:

Sundance Resources Limited (ASX:SDL) has received further funding from
sophisticated investors to the value of $800,000 which will be used for working
capital and to progress an agreement with AustSino Resources Group Limited
(ASX:ANS).

A$41.57M

1 Year Share Price Graph

The binding agreement was signed on September 24, 2018, with AustSino
Resources and the noteholders of Sundance.
Sundance has issued 200 million fully paid ordinary shares at an issue price of
0.4 cents per share and investors have also received 400 million bonus options
at an exercise price of 0.6 cents with the options to lapse five years after issue.
The placements did not require shareholder approval as it was completed in
the existing capacity under ASX listing rule 7.1.
A year of change
In a recent address to shareholders, chairman David Porter said that 2018 was
a year in which transformational change occurred at Sundance.
"It was a year in which we put in place a plan to eliminate noteholder debt of
$130 million that would have been due in September this year, and introduced
a strategic partner in AustSino Resources, who has the capacity to facilitate the
about $5 billion of funding required for the capital works at Mbalam."
Sundance is seeking to develop its flagship Mbalam-Nabeba Iron Ore Project,
which straddles the border of Cameroon and the Republic of Congo in central
Africa.
Support from AustSino
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Porter said: "As part of our proposed relationship, AustSino will take up a
placement of $58 million in Sundance, of which $8 million will fund the work
needed to finance the project and the rest to pay out noteholder debt.
"The key to advancing our project and creating value for all of our stakeholders
is to have strategic partners who can work with Sundance to help fund,
construct and operate the project.
"The starting point has been to resolve the company debt position, which is
made up of the convertible notes that are on issue.
"Our noteholders have understood this situation and have been of great
support in helping us find a mutually beneficial solution to remove this debt,
which has clearly been affecting sharemarket sentiment towards Sundance.
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"These discussions with the noteholders started last year with an agreement to
convert the outstanding notes into Sundance equity and a production tariff once
the project is in operation. This would have left Sundance debt free and given
our company the opportunity to find the required strategic partner."
- Jessica Cummins
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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