UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

Alkane Resources Ltd
14:20 14 Feb 2019

Alkane Resources begins underground mining at
Tomingley Gold Project in NSW

Price:

A$0.425

Market Cap:

Alkane Resources Limited (ASX:ALK) has begun underground mining at its
Tomingley Gold Project (TGP) in Central West New South Wales.

A$215.09M

1 Year Share Price Graph

The project, which is transitioning to underground operations, contains an
operating open cut mine and a 1 million tonnes per annum processing facility.
The first blast took place on January 7, 2019, providing for the development of
two ports off the northern ramp in the Wyoming One open cut and two declines
below the surface providing access for the mining equipment.
READ: Alkane Resources continues drilling at Tomingley to define
additional gold resources

Share Information

The company is in its final stages of open cut mining with the Wyoming Three
pit having been partially backfilled and a goodbye cut added in the Wyoming
One and Caloma Two pits.
Final shaping of the residual landforms is also nearing completion with two
large waste rock emplacements having been shaped and topsoiled.
The final shaping will take place mid-year followed by hydroseeding the batters
to progress rehabilitation.
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Company Synopsis:
Alkane Resources Ltd (ASX:ALK) is a gold
production company with a multi-commodity
exploration and development portfolio.
Alkane's projects are predominantly in the
Central West region of NSW, but extend
throughout
Australia.
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READ: Alkane Resources' gold is fuelling prospects for Dubbo
rare earths development
The company has been exploring gold prospects in the region between
Tomingley village and Peak Hill township, including the Roswell, El Paso and
San Antonio prospects.
A reverse circulation program is designed to find economically viable targets
that could contribute ore to the TGO processing plant.
Alkane has also started a 10-hole diamond drilling program at Peak Hill to test
the sulphide ore below the Proprietary Pit, a site of previous mining in 1998.
Multiple high-grade assays
Intercepts at the Roswell prospect, 3 kilometres south of the TGO mine,
include:
- 39 metres grading 4.49 g/t gold from 123 metres including 9 metres at 8.43 g/t
from 123 metres;
- 6 metres at 4.7 g/t from 189 metres; and
- 21 metres at 2.46 g/t from 207 metres.
Significant gold mineralisation was confirmed at Roswell over a strike length of
350 metres.
Guidance has increased
Gold production at TGO was above forecast at 11,111 ounces for the quarter
ending December 31, 2018, with gold sales of 23,841 ounces for revenue of
$40.9 million at an average price of $1,716 per ounce.
Guidance for financial year 2019 has increased with forecast production of
35,000 to 40,000 ounces of gold at an AISC of $1,050 to $1,150 per ounce.
- Jessica Cummins
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
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You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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