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Sihayo Gold provides US$1.5 million placement to
Indonesian entity for exploration drilling

$0.02

Price:

$39.4 m

Market Cap:

Sihayo Gold Limited (ASX:SIH) has made a placement of shares to Indonesian
mining entity Merdeka Copper Gold to raise around US$1.5 million at a price of
1.8 cents per share, a 6% premium to the current share price.

1 Year Share Price Graph

Funds will go towards exploration and drilling at Hutabargot Julu, a highly
prospective target about 10 kilometres southeast of the proposed Sihayo
Pungkut Project in Indonesia.
The drilling program aims to increase detailed knowledge of the mineralisation.
Services agreement
Merdekadeveloped and operates the successful Tjuh Bukit Gold Project in east
Java and has established a core team of specialists to execute and evaluate an
exploration program cost-effectively.
Sihayo has limited resources in Indonesia so Merdeka subsidiary Merdeka
Mining Services (MMS) will provide logistical, operational, geological and
metallurgical services to enable the drilling project to be properly executed.
These services will be provided under a services agreement between the two
companies and managed by interim CEO Tim Adams.
Non-renounceable rights issue
The company will also undertake a pro-rata non-renounceable rights issue to
raise about $6.95 million.
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Eligible shareholders will be able to subscribe for one new fully paid share for
every four ordinary shares held at a price of 1.5 cents per new share.
This represents an 11.8% discount to the current share price.
Previous drilling
In 2012-2013, a 15-hole scout drilling program of 1,627 metres was executed
testing three targets, which identified a potential 4-kilometre structure for gold
and silver mineralisation.
A further review in 2016 by a noted exploration geologist highlighted the
potential at Hutabargot Julu.
- Jessica Cummins
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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