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Riversgold scores new drill targets at Ella prospect
in WA's Eastern Goldfields
Riversgold Ltd (ASX:RGL) has reviewed historical drilling data and identified
additional gold drilling targets at its Ella prospect around 4.5 kilometres north of
the Farr-Jones discovery in WA.
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Anomalous gold was intersected over a strike length of around 1,200 metres
and down to a depth of around 80 metres below surface.
The historical drilling consisted of 58 RAB holes drilled on a 200 metre by
40-metre grid followed up by RC drilling on selected sections totalling seven
holes.
Potential for "additional high-grade gold deposits"
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Riversgold managing director Allan Kelly said the historical results had gained
more prominence since the discovery of new gold mineralisation at North FarrJones, Eales and Little targets in 2018.
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"These historical drilling results are similar to what we have been seeing in our
recent aircore drilling and have never been followed up with any systematic
deeper drilling.
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"Given the discovery of high-grade gold mineralisation in RC drilling at FarrJones, the potential for additional high-grade gold deposits along this emerging
7-kilometre-long trend is significant."
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All holes were drilled towards the west with drilling intersecting easterly dipping
tuffaceous sediments, siltstone and shale with vein quartz present in all holes
and disseminated pyrite pseudomorphs more coming in areas of anomalous
gold.
The Ella prospect is immediately south of the Transline access road and
around 2.5 kilometres north of the Little prospect where Riversgold intersected
12 metres at 1.9 g/t gold, including 8 metres at 2.8 g/t, in the first drilling of this
target.
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Further drilling planned
Ella is hosted in clastic sediments to the east of the Randall fault and was
previously drilled in 1990-92 by Mt Martin Gold Mines as part of a wider
campaign testing soil anomalies over what was then known as the
Gundockerta project.
The company is planning further drilling along the Farr-Jones corridor following
the completion of the lake drilling campaign at Queen Lapage and has
submitted a program of work (POW) application for drilling at Ella.
A recently completed soil survey will also be extended to the north, south and
east.
- Jessica Cummins
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Riversgold Ltd named herein, including the promotion by the Company of
Riversgold Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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