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Recce Pharmaceuticals attracts $1.8 million as it
moves toward human clinical trials

1.635

Price:

$238.8 m

Market Cap:

Recce Pharmaceuticals Ltd (ASX:RCE) has raised about $1.8 million from
sophisticated and institutional investors via a share placement at 14 cents per
share.

1 Year Share Price Graph

The funds raised will be used to strengthen Recce's balance sheet as the
company advances its new class of broad-spectrum antibiotic towards approval
to start human clinical trials.
Recce has already received the Qualified Infectious Disease Product
designation from the US Food and Drug Administration (US FDA) under the
Generating Antibiotics Initiative Now (GAIN) Act.
In addition, the funds will be used to further pre?clinical programs, for general
working capital and repayment of $200,000 loaned by the directors.

Recce founder and chairman Dr Graham Melrose said: "We are encouraged by
the substantial support for the capital raising, as we continue to advance
RECCE® 327 in its preclinical pipeline.
"This will keep the company in a strong position to move decisively and
expediently towards its first human use."
The company's patented lead candidate RECCE® 327 has been developed for
the treatment of blood infections and sepsis derived from E. coli and S. aureus
bacteria - including their superbug forms.
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Company Synopsis:
Recce Pharmaceuticals Ltd (ASX:RCE) is
commercialising a New Class of Broad
Spectrum antibiotics to address the global
health issue of antibiotic resistant
superbugs.
action@proactiveinvestors.com.au

Pre-clinical testing in laboratories and animal models, in Australia and overseas
has demonstrated positive results.

Recce has a manufacturing facility in Australia and is developing clinical
research partners in the USA.
The company has developed an automated process to manufacture its lead
compound ahead of first-in-human clinical trials.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Recce Pharmaceuticals Ltd named herein, including the promotion by the Company
of Recce Pharmaceuticals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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