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Po Valley Energy posts milestone maiden gas
reserves for Selva Malvezzi field in Italy
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Po Valley Energy Limited (ASX:PVE) has posted maiden gas reserves of 13.3
billion cubic feet at the onshore Selva Malvezzi field, northeast of Bologna in
Italy.
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This equates to 8.38 billion cubic feet of net 2P reserves attributable to the
company's 63% ownership.
The maiden reserve estimate was prepared by France-based geophysical
services consultancy CGG from previously reported gross contingent resources
and includes results from new drilling on the field last year.
"Welcome step forward"

Share Information

Po Valley CEO Michael Masterman said: "The release of its reserve estimate is
a welcome step forward after positive flow testing of the Podere Maiar 1 well
from two targeted reservoirs.
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"As well as Selva, there is additional prospectivity within both the Selva
Malvezzi production concession including the East Selva, Fondo Perino, Selva
South Flank and Riccardina structures, and in the Podere Gallina Exploration
licence with the Cembalina prospect.
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"The filed partners plan to acquire 3D seismic data over these additional
structures later this year which will inform further development drilling activity in
the production concession."
READ: Po Valley Energy's first gas production well at Italian field gains
preliminary approval
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Company Synopsis:
Po Valley Energy Ltd (ASX:PVE) is an
emerging oil & gas exploration and
development company with an expanding
portfolio of hydrocarbon assets in northern
Italy.
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Masterman said the maiden reserve announcement demonstrated the
considerable progress made by the partners in de-risking the field and
advancing it towards production.
"We are totally focused on progressing Selva toward first gas in 2020 at a
gross rate of up to 150,000 cubic metres per day.
"At this rate, Selva will be generating significant cash flow for Po Valley with
longer-term upside from the licence's additional prospectivity."
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He also said that the robust reserve estimated reinforced the company's
strategy of securing exposure to the surging Italian domestic gas market where
prices throughout 2018 rose more than 50%.
Last month, the Italian Government granted the Selva field a preliminary award
for the Production Concession and Selva remains on course to begin first
production in 2020.
Selva is 63%-owned by Po Valley. The remainder is owned 20% by United Oil
& Gas PLC and 17% by Prospex Oil & Gas.
"Italy continues to have to import more than 90% of its gas consumption so
new domestic contributors such as Selva build shareholder value and help
deliver Italy's push to use natural gas as a critical transition fuel towards a low
carbon economy and with negligible environmental impacts," Masterman
added.
- Jessica Cummins
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Po Valley Energy Limited named herein, including the promotion by the Company
of Po Valley Energy Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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