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Redx Pharma gets near £870,000 boost to working
capital after repayment of loan previously written-off

Price:

8.22p

Market Cap:

£10.4M

Redx Pharma PLC (LON:REDX) has received an unexpected cash injection
following the repayment of a loan it made which had previously been written off
in its accounts, giving it a near £870,000 boost to working capital.
The AIM-listed drug discovery and development company, focused on cancer
and fibrosis, said that following the sale of significant assets by Redag Crop
Protection Ltd (Redag), the repayment criteria for a loan previously granted to
Redag by the company in October 2014 has been met.
READ: Redx Pharma exploring options with interested parties for its NBTI
programme after Deinove declines to exercise option
As a result, the group confirmed, it has now received a full cash repayment of
£869,126, representing the original capital amount of £713,948 plus
outstanding interest to date.
The group said, as disclosed in its accounts for the year ended 30 September
2018, the loan was originally treated as a non-current receivable, subsequently
impaired, and ultimately derecognised as an asset in the accounts for the year
ended 30 September 2017, as a result of the conditionality attached to the
repayment.
Notwithstanding this, it added, the directors continued to seek repayment and
are pleased that this has now been achieved.
The funds will be used to augment working capital and, accordingly, the cash
receipt will be disclosed in the group's statement of comprehensive income for
the year ending 30 September 2019.
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Company Synopsis:
Focused on the development of novel
medicines to validated anti-cancer and
fibrosis targets in areas of unmet need
Redx Pharma uses its proven drug
discovery
expertise
to
generate
development candidates that it will take into
the
clinic
and
then
partner.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
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suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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