UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

Globe Metals & Mining Ltd
16:24 25 Jan 2019

Globe Metals & Mining finalises Kanyika Niobium
Project feasibility study revision

$0.02

Price:

$6.99 m

Market Cap:

Globe Metals & Mining Ltd (ASX:GBE) has finalised the revision of all studies
and plans in respect to the feasibility study for its Kanyika Niobium Project in
Malawi.
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The revision process was conducted to a technical level satisfactory to
engineering classification standards and reviewed programs associated with
the mineral resource, mining, metallurgy, engineering design and infrastructural
support.
The company has also obtained updated capital and operating cost estimates
through a tender process undertaken independent of Globe, using the results
to update its financial model.
Government negotiations advancing
The financial model for revised capital costs, revenues and operating costs will
determine key metrics including project revenue, profitability, net present value,
internal rate of return and payback.
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Finalisation and release of the financial outcomes is pending due to uncertainty
with the status of Malawi's mining law and ongoing negotiations between Globe
and the Malawi government.
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Company Synopsis:

Globe has made substantial progress negotiating a development agreement for
Kanyika with the, accepting that the government will be issued equity in the
entity that holds the project.

Globe Metals & Mining Ltd (ASX:GBE) is
listed on the Australian Securities
Exchange.

Conventional open pit mining
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Mining operations at Kanyika will assume mill feed production will ramp up from
1 million tonnes per annum in the first year to 1.5 million tonnes.
The final pit dimensions are expected to be 250 metres wide, 2.2 kilometres
long and average about 130 metres deep.
Mining will involve conventional open pit methods to extract ore from several
open pits along a single longitudinal strike.
Staged production schedule
The mine production schedule prepared by Orelogy Mining Consultants details
the treatment of high-grade material initially to improve project economics and
the stockpiling of lower-grade material.
The schedule assumes Kanyika's resource will be mined in a series of stages.
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Processing will involve conventional crushing, grinding, desliming and magnetic
separation before pre-flotation and pyrochlore flotation to produce a pyrochlore
concentrate.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

