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Australian Mines jumps 21% as Sconi is given
Prescribed Project status by Queensland
Government
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Price:

$51.67 m

Market Cap:
1 Year Share Price Graph

Australian Mines Limited (ASX:AUZ) jumped 21% to an intra-day high of 4.6
cents on news of the Queensland Government declaring Prescribed Project
status for the Sconi Cobalt-Nickel-Scandium Project.
The declaration will assist the company in streamlining the progress of Sconi
through the final stages of regulatory approvals and fast-track its future
development.
Recognition of benefits
Prescribed Project status is recognition by the State Government of the
intended benefits to local, regional and state economies from the $1.4 billion
North Queensland project.
Construction of Sconi will generate 500 jobs, while steady-state operations will
provide 300 fulltime employment opportunities for the initial 18-year life of the
proposed mining and processing operation.
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READ: Australian Mines BFS values Sconi Cobalt-Nickel-Scandium
Project at $697 million
Queensland's independent Coordinator-General recommended that Minister for
State Development, Manufacturing, Infrastructure and Planning Cameron Dick
declare Sconi a Prescribed Project.
The Minister endorsed this recommendation to provide coordinated assistance
to the company as it finalises development approvals for what has been
recognised as a significant mining project for Queensland.
READ: Australian Mines purchases 13 acres in regional town near Sconi
project
Australian Mines managing director Benjamin Bell said: "I am delighted that
Minister Cameron Dick has formally recognised the regional economic
development potential of our Sconi project in regional North Queensland with
this decision.
"The announcement from the Minister is a continuation of the positive
engagement and support we have received to date from Premier Annastacia
Palaszczuk's Government.
"The declaration of Prescribed Project status for Sconi will provide us with
coordinated agency support from the State Government as we move into the
final stages of our approvals and development pathway for the project."
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Collecting bags of bulk samples from Sconi.
READ: Australian Mines drills high grade cobalt and nickel at Sconi
Bell said: "We prepared a Bankable Feasibility Study on Sconi with the sincere
target of allocating 90% of the ongoing annual operational expenditure to local
businesses from the surrounding Charters Towers and Townsville local
government areas.
"In total, the study indicated $922 million of the project's total capital
expenditure was anticipated to be spent with Australian businesses, with a
preference for North Queensland companies.
"We have also committed to significant upgrades to local infrastructure in the
Greenvale region including upgrading the water supply, regional public roads
and Greenvale regional airport as well as the construction of an
accommodation village and establishment of a 24/7 medical facility."

Scandium oxide produced in tests of ore from Sconi.
READ: Australian Mines confirms Sconi offtake discussions with SK
Innovation are ongoing
The project aims to produce nickel, cobalt and scandium for use in battery
manufacturing, electric vehicles and similar high technology applications for
export markets.
Two million tonnes of ore per annually will be processed producing an
estimated annual average of 8,500 tonnes of cobalt, 53,500 tonnes of nickel
sulphate and 77 tonnes of scandium oxide for at least 18 years.
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Construction is anticipated to start in 2019, with Australian Mines also set to
open a regional office in Townsville, Charters Towers or Greenvale.

Queensland Premier Palaszczuk said: "It's a very happy new year for North
Queensland.
"We're talking about a project set to create up to 500 jobs during its two-year
construction period. And we'll see more than 300 full-time equivalent jobs for
the 18-year operational period.
"I met with the proponents of this project during the trade mission to South
Korea last year and I'm pleased this project is progressing because it means
jobs for North Queensland."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Australian Mines Ltd named herein, including the promotion by the Company of
Australian Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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