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Jervois Mining's merger with M2 Cobalt will boost
East African ambitions

0.255

Price:

$163.62 m

Market Cap:

Jervois Mining Limited (ASX:JRV) has entered into a definitive agreement to
merge with TSXV-listed explorer M2 Cobalt Corp (CVE:MC), adding Uganda to
the company's East African ambitions

1 Year Share Price Graph

The friendly at-market merger transaction will provide greater scale, liquidity
and diversification as well as re-rating potential.
A Plan of Arrangement under the Business Incorporations Act will complete the
transaction whereby Jervois will acquire all of M2 Cobalt's common shares.
"Enthusiastic" about potential
Melbourne-based Jervois is enthusiastic about the exploration potential of M2
Cobalt's portfolio of tenements in Uganda.
The East African country hosts a continuation of geological trends from
neighbouring DRC and has a history of copper-cobalt production.
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M2 Cobalt's Kilembe area consists of five exploration licences covering 710
kilometres along strike from the historical Falconbridge mine.

Sector:

Strong platform to pursue opportunities
That company's experience in Uganda provides a strong platform for Jervois to
pursue opportunities at and around the historic Kilembe mine and Kasese
Cobalt Refinery.

Company Synopsis:

Website:

The Kilembe mine holds strong exploration potential along strike in both
directions on licences controlled by M2 Cobalt, where drill ready targets at the
Bujagali prospects will be immediately funded by a convertible loan from
Jervois.
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Jervois Mining Ltd&nbsp;(ASX:JRV) is
listed on the Australian Securities
Exchange.
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Transaction summary
The arrangement will be subject to approval by two-thirds of M2 Cobalt shareholders.
In addition, the arrangement is also subject to the receipt of certain regulatory, court and stock exchange approvals, as
well as Jervois being accepted for listing on the TSX Venture Exchange (TSXV).
The company will keep its primary listing on the ASX, while continuing M2 Cobalt's listing on the TSXV, thus providing
access to Australian and North American markets.
Large cobalt-nickel operations
Jervois' current asset is the Nico Young cobalt-nickel deposit in New South Wales, where the company is close to
finalising a pre-feasibility study on 3.0 million tonnes per annum heap leach facility.
After construction, the facility will be one of Australia's largest cobalt-nickel operations.
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The company has also applied for a prospecting licence over the Kabanga Nickel Project in Tanzania and considers
that entry into Uganda will complement its East African regional ambitions.
- Jessica Cummins
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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