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Peninsula Mines extends high-grade graphite
drilling target at South Korean project
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Peninsula Mines Ltd's (ASX:PSM) additional strong graphite channel sampling
intersections have extended the high-grade drilling target at Gapyeong
Graphite Project in South Korea.

1 Year Share Price Graph

The high-grade sample results of up to 7.21 metres at 10.6% total graphitic
carbon (TGC) have seen the target grow to 400 metres strike length and it
remains open to the south.
This 10.6% result was within a 9.69-metre intersection which graded 9.7% TGC
while other strong results were 3.97 metres at 9.8% and 5.62 metres at 6.0%
from another channel.
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READ: Peninsula Mines appoints new managing director with Korean
experience
These results follow encouraging drilling results including 10.63 metres (7.4
metres true width) at 11.6% TGC from 61.9 metres including 8.63 metres (6.0
metres true width) at 12.1%.
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Peninsula's managing director Richard Henning said: "We continue to be
encouraged by the high-grade intercepts from the Gapyeong graphitic unit and
will now do further metallurgical testing prior to further resource drilling.
"The objective is to define a maiden flake-graphite mineral resource in South
Korea.
"It should be noted that due to the winter season in Korea, ground conditions
are such that further groundwork is unlikely until spring."

PSM
ASX
High
0.006

Low
0.001

General mining & base
metals

Website: www.peninsulamines.com.au
Company Synopsis:
Peninsula Mines Ltd (ASX:PSM) is listed on
the Australian Securities Exchange.
action@proactiveinvestors.com.au

Peninsula has also received additional analyses from a recent diamond hole
with a new intersection of 4.15 metres at 5.1% TGC in addition to the previous
intercept of 6.55 metres at 7.9%, including 2.47 metres at 11.9%.
The latest trench results indicate that the grade of the Gapyeong graphitic unit
may be higher to the south of the current drilling.
Large flakes identified
Petrographic work on the Gapyeong drill-core has identified large flakes with
interstitial and associated sulphides.
The presence of strong sulphide mineralisation was not evident in previous
channel sampling and was most likely oxidised and leached at surface.
Metallurgical tests
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

Further metallurgical testing has been initiated on fresh-rock drilling samples to
confirm that TGC concentrate in excess of 95% can be generated from the
sulphide-bearing graphitic material.
Previous testing on surface trenching samples produced a high-purity
metallurgical concentrate of 95.4% TGC.
Subject to achieving the requisite concentrate grade, the company will look to
generate a 5-kilogram graphite concentrate sample for spherical graphite test
work.
READ: Peninsula Mines signs graphite MOU with Korean lithium-ion
battery anode supplier
The objective would be to reach a 99.95% TGC purity spherical graphite
product to meet the specifications of South Korean lithium-ion battery anode
manufacturers.
Peninsula recently signed an MOU with South Korean high-technology
manufacturing company Tera Technos Co Ltd that specialises in the production
of high-performance carbon composite 'SiOx' anode materials, a modified and
enhanced version of spherical graphite.

Photomicrograph of the carbon composite anode materials produced by Tera
Technos.
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The MOU includes an initial testing program by Tera Technos to complete
spheroidisation and electrochemical test work on graphite concentrate samples
from the Gapyeong project.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Peninsula Mines Ltd named herein, including the promotion by the Company of
Peninsula Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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