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Mandalay Resources says 4Q gold output met
revised 2018 production guidance
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Mandalay Resources Corp (TSE:MND) (OTCMKTS:MNDJF) said Wednesday
that fourth-quarter production met the revised 2018 production guidance for
gold, antimony and gold equivalent ounces.
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The Toronto-based company said in a press release that it produced during the
fourth quarter, a consolidated 19,173 saleable ounces of gold equivalent and
sold 18,433 ounces. For the whole of 2018, Mandalay produced 81,568
saleable ounces of gold equivalent and sold 88,083 ounces.
READ: Mandalay Resources says high-grade Youle deposit has
revitalized Costerfield mine

Share Information

Fourth-quarter output improved from the third quarter mainly because of the
increase of underground trucking at the Bjorkdal mine in Sweden as the new
contract haulage fleet arrived, according to Mandalay.
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"We overcame the haulage capacity issue relating to the underground
contractor, and the whole expected fleet of underground trucks arrived on site
by December, resolving this issue," Dominic Duffy, president and CEO of
Mandalay, said in a statement. "Production of higher-grade underground ore
continued to increase through the quarter."
In Costerfield, Australia, the company advanced the development of the
Brunswick lode, which now has four development levels and is expected to
begin "stoping" during the first quarter. The company said it continued capital
development for the high-grade Youle lode, which is scheduled to be in
production in the second half of 2019.
The company said last week that its discovery of the high-grade Youle deposit
at Costerfield "revitalized" the asset.
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Website: www.mandalayresources.com
Company Synopsis:
Mandalay Resources creates exceptional
shareholder value through the acquisition of
undervalued assets that can rapidly
become cash generative, self fund
exploration, establish and maintain high
operating margins and return cash to
shareholders within a planned period of
time.
action@proactiveinvestors.com.au

Production outlook
Mandalay expects to increase production each year from 2019 to 2021,
expanding from the 81,568 ounces of gold equivalent produced in 2018 to
131,000 to 162,000 ounces of gold equivalent for 2021.
"We are pleased to provide our production guidance for the next three years," Duffy said.
The company said it produced a total of 15,430 ounces of gold and 561 tons of antimony, representing a total of 19,173
ounces of gold equivalent production in the fourth quarter of 2018, versus 29,257 ounces gold and 805 tons of
antimony, representing a total of 34,395 ounces of gold equivalent in the fourth quarter of 2017.
Shares of Mandalay slipped C$0.01 to C$0.11 in Tuesday's Canadian trading. They fell US$0.01 to US$0.09 on the
OTC Markets.
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Contact Dennis Fitzgerald at dennis@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Mandalay Resources Corp. named herein, including the promotion by the Company
of Mandalay Resources Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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