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Pacific American Coal shares surge on upgrading
high-quality coking coal resource
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Pacific American Coal Ltd (ASX:PAK) has revealed an updated JORC resource
of 303 million tonnes for its fully owned Elko Coking Coal Project in British
Columbia, Canada.

1 Year Share Price Graph

The results from the 2018 drill campaign have exceeded PAK's expectations,
delivering both additional high-quality coal discoveries as well as a significant
increase in total resource.
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The majority (95%) of the JORC resource at Elko sits in the Western and
Central blocks where the drilling campaign was focused.
PAK's drilling campaign and coal analysis have increased the confidence in the
Elko Project with the updated JORC report identifying potential upside in the
Central and Eastern Blocks with further drilling.
Multiple coal seams with mineable thickness
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The drilling confirmed nine coal seams running through the Elko resource with
thickness' ranging from 1.77 metres to 12.70 metres.
Importantly, three additional seams were identified (E0, E1, E2), adding an
extra 35.7 million tonnes to the total JORC resource.
The identification of the 35.7 million tonnes of high quality coking coal, that is
shallower than previously identified, is of significant importance to the
development of the Elko Coking Coal Project.
Coal quality
Coal quality at the Elko Project is better than expected, with moderate to high
FSI (free swelling index) and low ash.
The washed coal quality results confirm that seven of the nine seams are
indicative of mid-vol, low ash, coking coal.
READ: Pacific American Coal to update coking coal resources at Elko this
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PAK chairman Geoff Hill said: "PAK's board is delighted that we have been
able to deliver such a significant increase in our Elko JORC Resource to
303MT.
"This is a wonderful achievement for our team and shareholders. Most pleasing
is the significant increase in tonnage in the high value top seams, including the
newly identified Elk Formation coal seams, demonstrating excellent coal quality
characteristics.
"Also encouraging is the increased certainty in the resource, with our measured
JORC resource growing by 513% to 117MT."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pacific American Holdings Ltd named herein, including the promotion by the
Company of Pacific American Holdings Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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