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Red Sky Energy agrees to extension of agreement to
obtain oil & gas project

Red Sky Energy Limited (ASX:ROG) has agreed to an extension in the time
needed to complete a sale and purchase agreement for the Innamincka Dome
oil & gas project in South Australia.

The company's subsidiary Red Sky (NT) Pty Ltd is acquiring the project
interests of Acer Energy, a Beach Energy Ltd (ASX:BPT) subsidiary.

These parties have agreed to extend the completion date to January 31, 2019.

READ: Red Sky Energy enters agreement to complete
Innamincka acquisition
Innamincka Dome comprises six highly prospective petroleum tenements near
the settlement of Innamincka in the state's far northeast.

Beach's interest includes a 100% owned and operated stake in

PRL14 - Flax oil field, which was previously producing;

PRL17 - Yarrow gas field;

PRL18 - Juniper oil field;

PRL80;

PRL181; and

A 75% interest in PRL182 with the remaining 25% being purchased from Bengal Energy Australia Pty Ltd.

Modern infrastructure 
The intended purchase by Red Sky includes all existing production infrastructure, storage tanks, yards and camp
facilities.

The infrastructure is modern and in excellent operating condition with the project having to close down in 2015 due to
the downturn in oil and gas markets.

Focus on resuming production
Red Sky will initiate 're-start' planning for the project immediately with a focus on resuming oil and gas production at
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Flax following completion of the acquisition.

The acquisition will afford Red Sky an opportunity to leverage the recovery from the oil price downturn by quickly
returning quality shut-in assets to production at the Flax field.

Unexploited fields
It also intends to deliver options to evaluate the unexploited Yarrow and Juniper fields and evaluate remaining highly
prospective tenements within the project

Completion of the acquisition is subject to the satisfaction of certain conditions precedent including the assignment of
royalty obligations and native title obligations.

Joint company secretary appointed
Melbourne-based Red Sky has also appointed Pauline Moffat as joint company secretary.

She has experience in providing specialised accounting and company secretary 
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
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