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Matsa Resources completes Red Dog gold
operations delivering 12,704 ounces and $5.5 million
surplus
Matsa Resources Limited (ASX:MAT) has completed mining operations at the
Red Dog Gold Project in WA's Eastern Goldfields, delivering 12,704 ounces.
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A number of key outcomes exceeded the targets set in the company's July
2018 mine study, including the cash surplus of $5.5 million.
There were 183,730 tonnes of ore processed, which was above the target of
182,000 tonnes, while the waste to ore strip ratio was 1:7 compared to the
targeted 2:4.
"A result that met expectations"

Share Information

Matsa Resources chairman Paul Poli said: "I am delighted that mining at the
Red Dog project produced a result that met expectations, producing an
operating profit of $5.5 million despite highly unusual and unexpected weather
delays.
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"By working closely with our contractors and continuing our good relationship
with AngloGold Ashanti Australia, our team at Matsa achieved this excellent
outcome."

Sector:

Ore from Red Dog was hauled to the Sunrise Dam Gold Mine processing
facilities as part of Matsa's ore purchase agreement with AngloGold Ashanti
(ASX:AGG).
Another improved result was achieved with all-in sustaining costs (AISC) of
$1,288, just below the targeted $1,294 while the surplus was $100,000 above
budget.
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Maiden dividend
As a result, the company's board has determined to pay a maiden dividend to
shareholders of 1 cent for every 5 shares held.
Poli said: "This dividend demonstrates Matsa's ability to deliver on its mining
strategy and helps distinguish the company amongst its peer group of junior
gold companies."
Future operations
Matsa aims to continue its strategy of mining gold deposits in the region,
having identified two more potential small-scale operations within the Lake
Carey project area, which could be brought into production this year.
Work has begun with planning and preparing mine plans, which will be lodged
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with relevant authorities on completion.
- Jessica Cummins
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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