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Animoca Brands subsidiary teams with Lympo to
reward exercise

Price:

A$0.099

Market Cap:

Animoca Brands Corporation Ltd (ASX:AB1) subsidiary OliveX (HK) Limited
has teamed with Lympo to launch Lympo Squat, a mobile app that rewards
users for performing squat exercises.

A$67.62M

1 Year Share Price Graph

Lympo Squat is powered by human pose artificial intelligence (AI) technology
to analyse the user's movements and provide real-time feedback.
Adults of any age can participate in up to six daily squat challenges, tracked
and assessed by the app's AI software and the smartphone's camera.
READ: Animoca Brands partners with video game pioneer Atari
Users are rewarded with Lympo tokens (LYM), a form of cryptocurrency, for
performing squats.
Three LYM are rewarded for successfully performing a challenge with extra
bonuses for completing a streak.
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A$0.12

Users can cash out LYM to their own cryptowallets at any time in blocks of
1,000.

Sector:

LYM can be bought or sold on various cryptocurrency exchanges or used
directly to purchase sporting goods on https://shop.lympo.com.

Company Synopsis:

Rewards to motivate exercise
OliveX CEO Keith Rumjahn said: "The hardest part of keeping New Year's
resolutions is perseverance.
"It's easy to exercise on a good day, but it's really hard to do so regularly over
several weeks to build a healthy and long-term exercise habit.
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"Lympo Squat gives players something to look forward to every day, using
gamification and crypto rewards to help users achieve a healthy regular
exercise habit that is both easy and convenient."
Squats are among the most prevalent and useful forms of strength exercises.
These exercises can stimulate bone growth, control blood sugar, help with
weight loss, improve balance, posture, muscle and ligament strength and
function, while reducing back and joint pain.
Various health organisations, including the American Heart Association,
recommend strength training at least twice per week.
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READ: Animoca Brands signs revenue-generating deal with China
partner
Lympo Squat uses human pose AI technology and the front camera of a mobile
device to help users to perform squat exercises, tracking 17 points on the
human body.
In addition to earning cryptocurrency for every set of squats, the app includes
gamified features designed to motivate users to develop the habit of exercising
regularly.
Lympo Squat's exercises are done indoors and at any time without hassle,
equipment or advance preparation.
LYM tokens have monetary value
LYM crypto tokens have monetary value and are issued by Lympo, the first
blockchain company to reward users with cryptocurrency for engaging in
physical activity.
Lympo has partnerships with major brand names including the NBA basketball
team the Dallas Mavericks and Caroline Wozniacki, one of the world's most
recognisable female athletes.
OliveX targets the health and fitness apps, wearable technology and Internet of
Things (IoT) market segments.
It develops and publishes a range of mobile apps and products, including apps
and products powered by AI, that leverage gamification to address the fitness
and health of users.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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