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Australian Vanadium secures $6.1 million from
option conversion

Price:

A$0.016

Market Cap:

Australian Vanadium Ltd (ASX:AVL) has boosted its cash position to $9.68
million after $6.16 million worth of options expiring 31 December 2018 were
exercised.

A$32.86M

1 Year Share Price Graph

In addition to the 204.6 million options exercise, 62.75 million options were
underwritten by Westar Capital Ltd at a value of $1.255 million.
Notably, AVL's managing director Vincent Algar participated in the options
exercise showing his belief in the company's future.
READ: Australian Vanadium managing director pays to exercise options
AVL's managing director Vincent Algar said "Starting 2019 with a healthy cash
balance enables us to move swiftly forwards with our plans for the AVL
Gabanintha vanadium project.
"Timelines can now be accelerated, and we are confident that we have a solid
basis to inspire confidence in prospective investors and project partners.
"The option conversion gives the excellent AVL team welcome support for the
work they are undertaking to take this world-class vanadium deposit into
production."
Gabanintha Vanadium Project valued at up to US$1.41 billion
During mid-late December 2018, AVL released its maiden ore reserve and final
pre-feasibility study (PFS) on its Gabanintha Vanadium Project in Western
Australia.
The PFS estimated an ungeared post-tax net present value (NPV) ranging
between US$125 million and US$1.41 billion, depending on the vanadium
pricing assumption used.
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Company Synopsis:
Australian Vanadium Ltd (ASX:AVL) is
focussed on vanadium at its flagship
Gabanintha project in Western Australia.
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Positive outcomes and strong vanadium market fundamentals support
immediate progression to a definitive feasibility study (DFS).
Drilling and pilot metallurgical study underway
AVL has initiated a pilot scale metallurgical study as part of definitive feasibility
study (DFS). The pilot program commences with a diamond drilling sample
collection program in mid-January.
Concurrent work on environmental studies and other time critical work is also
ongoing.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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