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88 Energy counting down to Winx-1 spud in midFebruary

Price:

1.0199p

Market Cap:

£64.58M

1 Year Share Price Graph

88 Energy Ltd (LON:88E) told investors it is scheduled to spud the Winx-1
conventional exploration well in Alaska in mid-February.
The explorer said that the construction work is presently underway for the
11-mile ice road to access the Winx-1 site. It will take around three weeks to
complete and the well pad will be completed thereafter.
READ: 88 Energy expects to finalise Icewine farm-out deal in Q1 2019
Winx-1 aims to extend the Nanushuk oil play fairway, as it is located around
four miles from the Repsol drilled Horseshoe discovery well.
It has a 400mln barrel target, 144mln net to 88 Energy, across multiple stacked
objectives.
"Commencement of drilling at the highly anticipated Winx-1 exploration well is
now as little as six weeks away, with everything proceeding to plan," said Dave
Wall, 88 Energy managing director.
"Winx-1 aims to further extend the Nanushuk play fairway, only 4 miles east of
the recently successful Horseshoe well where similar seismic amplitude
response was observed."
88 Energy has a 40% interest in the project and it is partnered with Red
Emperor Resources which has a 31.5% interest.
Red Emperor chief executive Gracjan Lambert, in a separate statement,
added: "It is very exciting to reach this significant operational milestone with the
commencement of ice road construction.
"We are on schedule and fast approaching what will be a very exciting and
potentially company transforming well."

Share Information
Code:
Listing:
52 week

88E
AIM
Low
0.70p

High
1.45p

Energy

Sector:
Website:

88energy.com

Company Synopsis:
88 Energy Ltd is an Australia based
company engaged in the energy sector. Its
business is to explore and process crude oil
and natural gas through its oil and gas
assets located in the United States and
Australia.
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88 Energy shares gained just over 3% in Monday morning's dealing, to trade at
1.09p each.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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