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S&P/ASX 200 smashed lower, eyes on China data
release at 12.45pm
S&P/ASX 200 (INDEXASX: XJO) opened only slightly lower on yesterday but
proceeded to lose over 1% in the first hour of trade.
At just after midday, the ASX200 is still down 1.00% or 58.3 points lower at
5,575.1 points.
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Wednesday's Caixin Manufacturing PMI data release was a market mover
On Wednesday this week, China's monthly Caixin Manufacturing PMI data
point disappointed and sent markets down across Asia.
The Caixin Manufacturing PMI surveys over 400 purchasing managers in
China's manufacturing sector asking them to rate the relative level of business
conditions.
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It is considered a leading indicator of economic health and a score above 50.0
indicates expansion and below 50.0 indicates contraction.
Wednesday's forecast was for 50.1 but the index score came in at 49.7
indicating contraction.
Caixin Services PMI data release today at 12.45pm
Today's Caixin Services PMI surveys about 400 purchasing managers in
China's services industry.
The consensus forecast is for 52.9 and the data will be released at 12.45pm
AEST.
It is not uncommon for these data releases to move the Australian market when
the release is higher or lower than the consensus forecast.
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The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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