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Consolidated Zinc ups stake in Plomosas mine to
90%

0.007

Price:

$11.69 m

Market Cap:

Consolidated Zinc Ltd (ASX:CZL) has increased its ownership by 39% to now
have a 90% interest in its flagship Plomosas Zinc Lead Silver Project in
Mexico.

1 Year Share Price Graph

Consideration for the ownership increase was $750,000 cash and $1.7 million
worth of shares.
Consolidated Zinc's CEO Brad Marwood said: "We are very happy to have
secured the increase in ownership of the Plomosas Mine as we see a bright
future for the mine that will deliver increased shareholder value.
"Over the next 9 months the team will be pursuing avenues to increase
production and decrease costs while revenues from zinc sales will allow the
company to resume resource definition drilling to increase the resource base
and confidence."
Plomosas Mine re-commissioned in September 2018
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The Plomosas Mine was re-commissioned in September 2018, and now is
ramping up production with solid incremental improvements in the production
profile.

Sector:

During 2019, production is expected to stabilise and the shaft refurbishment will
be completed, further reducing operating costs.

Consolidated Zinc Ltd (ASX:CZL) is listed
on the Australian Securities Exchange.

The Plomosas Mine is the company's primary asset and is expected to deliver
free operating cash flows during the second quarter 2019.
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Mining

Website: www.consolidatedzinc.com.au
Company Synopsis:

State of Mexico has a strong mining sector
The historical Plomosas Mine is located in the Chihuahua State of Mexico,
which has a strong mining sector with other large base and precious metal
projects in operation within the state.
Historical mining at Plomosas between 1945 and 1974 extracted over 2 million
tonnes of ore grading 22% zinc and lead and over 80 g/t silver.
Only small-scale mining continued to the present day and the mineralised
zones remain open at depth and along strike.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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