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PNX Metals earns 90% interest in two projects near
Hayes Creek containing high-value targets
PNX Metals Ltd (ASX:PNX) has now earned a 90% interest (excluding
uranium) in the Burnside and Chessman projects in the Northern Territory from
a subsidiary of Kirkland Lake Gold Ltd (TSE:KL).
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The Burnside and Chessman projects cover about 1,150 square kilometres in
the Pine Creek region containing multiple, high-value exploration targets that
PNX is systematically assessing with a view to defining additional resources
that can be incorporated into its 100%-owned Hayes Creek zinc-gold-silver
project.

Share Information
Burnside and Chessman 90% PNX, Moline and Hayes Creek 100% PNX
Hayes Creek is located within the south-east corner of the Burnside project and
ongoing exploration success within the Burnside and Chessman projects could
extend the Hayes Creek mine life and improve on its already robust economics.
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PNX managing director James Fox said: "We are very pleased to have
completed our earn-in over the Burnside and Chessman exploration projects in
the Pine Creek region of the NT, which are integral to our plans for Hayes
Creek.
"The areas possess significant exploration potential, as demonstrated by recent
success at the Cookies Corner gold prospect.
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Company Synopsis:
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action@proactiveinvestors.com.au

READ: PNX Metals pursuing two work streams in parallel
"We are eagerly awaiting assays from follow-up drilling from a further 17 drill
holes which include Cookies Corner and the 100% owned Banner prospect.
"The aim of the exploration undertaken on these projects to date and going
forward is to identify additional resources that can be incorporated into the
Hayes Creek mine plan in order to augment the economics and extend the life
of the project."
Western Burnside
The recently drilled Cookies Corner gold prospect is one of a cluster of gold
targets situated at the convergence of two major gold-producing structural
corridors on the western side of the Burnside tenement.
READ: PNX Metals commences follow-up drilling for gold at Cookies Corner
Drilling conducted by PNX intersected gold mineralisation over a continuous
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500 metres strike, including:
• 20 metres at 1.93 g/t gold from 12 metres including 8 metres at 4.29 g/t gold
from 12 metres; and
• 6 metres at 3.72 g/t gold from 71 metres.
A further eight holes have been drilled (with assays pending) as part of a larger
follow-up program, with the remaining 15 planned holes being deferred until the
commencement of the 2019 dry-season due to wet-weather access limitations.
Eastern Burnside
The eastern side of the Burnside tenement is equally prospective with the
Golden Dyke Dome group located immediately to the south of the Hayes Creek
Project.
PNX recently intersected 6 metres at 39.5 g/t gold from 54 metres at Banner 5
where a further eight reverse circulation and one diamond drill hole have been
completed, with results pending.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of PNX Metals Ltd named herein, including the promotion by the Company of PNX
Metals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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