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Global Energy Ventures completes ABS testing
program for CNG Optimum ship
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Price:

$57.93 m

Market Cap:

Global Energy Ventures Ltd (ASX:GEV) has completed the required prototype
test program necessary to obtain full design approval for the CNG Optimum
ship.

1 Year Share Price Graph

These tests, along with designs and studies, have been carried out with the
aim of obtaining American Bureau of Shipping (ABS) full class design approval
for the Optimum compressed natural gas (CNG) system.
READ: Global Energy Ventures nears full design approval for CNG
Optimum natural gas carrier
Chairman and CEO Maurice Brand said: "We are delighted the company has
successfully completed tests, designs and studies required by ABS to obtain
full class design approval for the CNG Optimum design.
"GEV Canada will continue to work with ABS to address any final clarifications
required prior to receiving full class approvals."
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Company Synopsis:
Global Energy Ventures Ltd (ASX:GEV) is
focussed on the delivery of integrated CNG
solutions to global gas markets.

READ: Global Energy Ventures banks $1 million R&D tax rebate for CNG
Optimum Ship development work
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While awaiting the issue of formal ABS full class design approval, the company
will progress shipyard selection and its CNG project portfolio.
Brand said: "The company's focus is now on selection of a shipyard(s),
associated ship financing options and the continued development of its suite of
CNG projects to commercialise the CNG Optimum ship.
"Finalisation of ABS testing, studies and design of the CNG Optimum ship has
been a critical milestone for the company given its inter-dependencies with
finalising shipyard selection, financing options and progressing our global
portfolio of current and prospective projects under review."
Cooled burst testing
The final test in the ABS program was a cooled burst test on a notched sample
that had been fatigued through three times the design life, or 6,000 cycles.
This test was aimed at demonstrating the Optimum tanks' burst capacity after
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fatigue, crack formation, and cooling that could result from the Joule-Thompson
cooling effect of gas escaping through a crack.
GEV said this was an extremely rigorous test that was passed successfully.
READ: Global Energy Ventures achieves milestone for approval of cargo
system

The company's mission is to create shareholder value through the delivery of
integrated CNG solutions to global gas markets.
CNG is a well-proven solution with technical and commercial advantages along
with being safe and environmentally friendly.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Global Energy Ventures Ltd named herein, including the promotion by the
Company of Global Energy Ventures Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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