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Accelerate Resources reaches agreement with GTT
and the two will work together
Accelerate Resources Ltd (ASX:AX8) has reached agreement with shareholder
GTT Global Opportunities Pty Ltd and the two will now work together to "drive
value for all shareholders".
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The company believes GTT Ventures can add value in a corporate advisory
capacity and provide assistance in advancing the company forward.
As such, GTT has been re-engaged to act as Accelerate's corporate advisor for
a minimum 12-month period.
Requisition notices withdrawn
GTT and associated entities had expressed concern about Accelerate's
direction and lodged requisition notices.
These notices sought to remove managing director Yaxi Zhan, non-executive
chairman Grant Mooney and non-executive director Terry Topping from the
board and to elect Charles Thomas to the board.
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Accelerate and GTT have come to an agreement to work together with all
requisition notices withdrawn.
Chairman Grant Mooney said: "We had always respected GTT's right to
requisition shareholder meetings but were concerned with the time and costs it
absorbed.
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"It is pleasing that we have reached an agreement that will enable both the
board and GTT to focus on working together to drive value for all
shareholders."

As well as supporting the Accelerate board, the GTT parties will work with the
company to secure a potential joint venture partner to fund additional drilling of
the Thomas Creek porphyry target within the Mt Read project in Tasmania.
Regarding the agreement, Accelerate said that given the encouraging results to
date at Mt Read and the target's significant size, a joint venture partner would
add tremendous value.
This would also allow the company to explore additional assets complementary
to its strategy.
GTT Ventures executive director Charles Thomas said: "We look forward to
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providing our expertise in supporting the Accelerate board to fully unlock the
company's potential."
READ: Accelerate Resources to conduct EDGI Mobile MT electromagnetic
survey at Mt Read
This month, Accelerate will carry out a 415-line kilometre airborne survey
covering about 89 square kilometres in the area over the Thomas Creek
copper-cobalt prospect.
The Airborne Mobile MagnetoTellurics technology of contractor Expert
Geophysics is the most advanced generation of airborne audio-frequency
magnetic electromagnetic technologies.
This 200-and-400-metre line-spaced survey will map resistivity contrasts to
about a 1,000-metre depth.
Results are expected to be used to map alteration within the prospect's larger
porphyry system.
Partly funded by government
The Tasmanian government has partly funded the survey under its Exploration
Drilling Grant Initiative (EDGI) Program.
The airborne surveying team is also planning to fly over the Mount Lowren
nickel-cobalt prospect, where past exploration showed up mineralisation
associated with regionally-faulted ultramafic units.
Mount Lowren surveying will take in 20 line-kilometres, covering 6 square
kilometres.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
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tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Accelerate Resources Ltd named herein, including the promotion by the Company
of Accelerate Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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