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Brookside Energy declares maiden reserve of 3.45
million barrels from Anadarko Basin in US

Price:

A$0.012

Market Cap:

Brookside Energy Ltd's (ASX:BRK) maiden reserves of 3.45 million barrels of
oil equivalent (MMboe) confirm the success of its acreage acquisition and revaluation strategy in the USA's prolific Anadarko Basin.

A$11.94M

1 Year Share Price Graph

With these net oil and gas reserves attributable to around 20% of its total
holdings in the basin, the company is confident of growing the total.
The combined NPV10 of this reserve is US$12.5 million with forecast future net
revenues of US$37.75 million.

Share Information
Net reserves, estimated net reserves and future net revenues.
Brookside managing director David Prentice said: "These outstanding results
clearly demonstrate the effectiveness of our acreage acquisition and revaluation business model."
He said they also demonstrated "the quality of the acreage and oil and gas
reservoirs identified within it and, very importantly, the calibre of our team in
Oklahoma that is responsible for identifying, securing and developing these
opportunities."
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READ: Brookside Energy shares surge on achieving sustained
production from Anadarko Basin wells
Shares were up almost 15% to 1.6 cents at opening and within an hour more
than 12 million had been traded.
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Proven reserves are estimated at 2.83 MMboe, or around 82% of total
reserves, with a further 617 MMboe in the probable reserve category.
An NPV10 per acre of approximately US$30,000 confirms Brookside's
business model.
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READ: Brookside Energy adds Casey Capital as major shareholder,
forms Mark Casey-led advisory board
Prentice said: "In the short term we will continue to work hard to close the gap
between our current market capitalisation of approximately US$10 million and
the combined value of these proved reserves and the potential of the remaining
80% of our Anadarko Basin holdings.
"Beyond that we are very excited by the opportunity we have to reward our
shareholders as we scale-up both reserves and acreage, with development of
our acreage and increases to our holdings in this world-class basin."
READ: Brookside Energy's oil and gas production results confirm
productivity in the SCOOP Play
Brookside's partner and manager of US operations, Black Mesa Production
LLC, prepared the estimate of the oil and gas reserves and future net revenues
for certain petroleum property interests owned by Brookside.
These interests consist of non-operated working interests and royalty interests
in Oklahoma.

Brookside is active in the South Central Oklahoma Oil Province.
Estimated future net revenue should be realised from the sale of the estimated
net reserves after deduction of Black Mesa's 'back-in after payout', royalties,
production taxes, direct operating costs and required capital expenditures,
where applicable.
Future net revenue is before the deduction of federal and state income taxes.
The estimates shown are for proved developed producing, proved
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undeveloped, and probable reserves and do not include any possible reserves
that may exist within these properties.
Brookside's goal is to build value through a disciplined portfolio approach to the
acquisition and development of producing oil and gas assets and the leasing
and development of acreage opportunities.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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