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Marley Spoon expands with Texas-based
manufacturing facility

A$0.47

Price:
Market Cap:

Marley Spoon AG (ASX:MMM) has signed a lease for a new manufacturing
centre in Dallas, Texas to support strong US growth.

A$64376700M

1 Year Share Price Graph

The company plans to commence operations from the new site in the March
quarter of 2019.
The 128,000 square foot site is well situated to support national fulfilment and
will allow the company to continue to support its two-brand strategy in the US
consisting of Martha & Marley
Spoon and Dinnerly.
These two brands contributed to a 43% growth in US revenue during the
September quarter 2018, and a 117% increase compared to the previous
corresponding period (pcp).
READ: Marley Spoon serves up growth in maiden ASX financial result
Marley's CEO Fabian Siegel said: "We are excited to add this facility to our US
operations in 2019, which will allow us to capitalise on the strong growth at
stable customer acquisition costs we are experiencing in the US market.
"Both our US brands continue to gain traction with customers, and this
fulfilment site will allow us to meet this growing demand. This new site is
increasing our operational footprint in the Dallas region threefold with the ability
to grow even further within the site over the coming years."
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Company Synopsis:
Marley Spoon AG (ASX:MMM) is listed on
the Australian Securities Exchange. &nbsp;.
action@proactiveinvestors.com.au

Founded in 2014 in Germany, Marley Spoon is a subscription-based weekly
meal kit service that services customers in three primary regions - Australia,
US and Europe.
The company's June half revenue was up 99% on the previous June half
excluding FX effects to €39.5 million.
Marley's aims to meet its prospectus forecast of €93 million pro forma revenue
for the full 2018 calendar year.
Strong September quarter leads to customer growth
Marley recently revealed a strong September quarter confirming it is on track to
achieve its prospectus revenue forecast of €93 million.
To capitalise on the strong sales momentum, the company decided to increase
its investment in marketing to drive further customer acquisitions.
Marley is now expecting to exceed the number of active customers at the end
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of the year compared to prospectus forecast.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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