UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

West African Resources Ltd
17:51 05 Dec 2018

West African Resources fully funded through to
gold production in Burkina Faso

Price:

A$0.245

Market Cap:

West African Resources Ltd (ASX:WAF) (CVE:WAF) has confirmed a
comprehensive financing package for the development of its Sanbrado Gold
Project in Burkina Faso.

A$169.25M

1 Year Share Price Graph

$278 million finance facility
West African has mandated Taurus Funds Management to provide a US$200
million ($278 million) secured project finance facility to be used towards funding
the development of Sanbrado.
Key terms of the debt facility include a competitive interest rate (7.75% per
annum), no hedging requirement, early repayment flexibility and an ability to
distribute and use free cash, providing West African with a highly flexible
financing package.
The awarding of the debt mandate to Taurus follows a five-month competitive
selection process conducted by West African's independent financial advisor,
Orimco Pty Ltd.
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West African is conducting a fully underwritten institutional placement to raise
about $43.17 million.
The placement comprises a single tranche with the issue of 172.7 million new
ordinary West African shares and is underwritten at a price of 25 cents per
share.
$5 million share purchase plan
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The company is also conducting a non-underwritten share purchase plan
(SPP) to facilitate retail shareholder participation of up to $15,000 per eligible
shareholder at 25 cents per share, subject to an overall cap of $5 million.
READ: West African Resources awards US$110 million underground contract
to Byrnecut
West African managing director Richard Hyde said: "We have worked for the
past five months to get the best debt terms for shareholders.
"The award of the US$200 million debt mandate to Taurus follows a thorough
competitive process involving technical due diligence, site visits and detailed
negotiations.
"We have one of the best undeveloped gold projects globally, an experienced
project build team and we now are now fully funded and looking forward to
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getting Sanbrado into production in the second half of 2020."
READ: West African Resources drills 25 metres at 15.03 g/t gold below
resource
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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