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Tlou Energy higher as it starts preparations for
lateral well drilling

Price:

6.5p

Market Cap:

£29.26M

1 Year Share Price Graph

Tlou Energy Ltd (LON:TLOU) saw its shares rise on Tuesday as it told
investors that 'top hole' drilling operations are complete for the Lesedi-3,
Lesedi-4 and the 'optional' Lesedi- 5 wells.
The group added that the coal bed methane project is on time and in line with
budget. Tlou is now preparing to drill the lateral well sections, to be referred to
as Lesedi 3A, 3B, 4A, and 4B accordingly.
WATCH: Tlou Energy's Tony Gilby updates on Lesedi drilling and Request for
Proposal
"The drilling operations have progressed extremely well, and I would like to
thank all our field staff for their excellent work to get to this stage," said Tony
Gilby, Tlou managing director.
"I look forward to the drilling of the lateral sections of Lesedi 3 and Lesedi 4
followed by commencement of production testing operations in early 2019.
"We will keep the market informed as we continue to progress the program."
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In early afternoon trading, shares in Tlou Energy were 2.1% higher at 4.90p.
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Company Synopsis:

In a note to clients, analysts at 'house' broker Shore Capital said: "Our fair
value estimate stands at approximately 25p/share and, with a very active work
programme underway and strong progress being made at Lesedi, we continue
to see excellent scope for Tlou to become a leading Southern African-focused
independent power producer."

Tlou Energy is an AIM, ASX and BSE listed
company focused on delivering power in
Botswana and the broader southern African
region through the development of coal bed
methane
('CBM')
projects.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
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You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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