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Cobalt Blue Holdings serves joint venture dilution
notice

Price:

A$0.145

Market Cap:

Cobalt Blue Holdings Ltd (ASX:COB) believes it has advanced to a 93.68%
beneficial interest in the Thackaringa Joint Venture (TJV), which holds the
Thackaringa Cobalt Project in far west New South Wales.

A$21.74M

1 Year Share Price Graph

In a statement today, the pure-play cobalt company announced that a nonpayment of Called Sums by JV partner Broken Hill Prospecting Ltd (ASX:BPL)
had diluted their equity interest down to 6.32%.
"Committed to providing clarity"
COB chairman Rob Biancardi said: "COB is committed to providing clarity to
the market, whilst protecting the interests of the project and our shareholders
remains very important to us.
"Today's announcements should remove doubt from investor's minds."
READ: Cobalt Blue chairman buys stock valued at more than $30,000 onmarket
On Monday, at the request of the ASX, COB outlined the steps it had
undertaken to reach this point.
This release included a full copy of the Joint Venture Agreement (JVA), which
COB believes will allow investors much greater clarity on the current situation.
In today's statement COB said it "is committed to protecting the rights of its
shareholders and focused upon near-term exploration activities that are a
fundamental part of its joint venture with BPL".
READ: Cobalt Blue drilling targets resource upgrade and growth at
Thackaringa
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The company estimates that once the drilling campaign expenditure for
November and December 2018 has been incurred, which has been approved
by the TJV, BPL's equity interest will be below 5%.
This is expected to occur by January 2019.
It said that the JVA had a minimum interest level of 5%, below which a joint
venturer was deemed to have withdrawn from the JV.
READ: Cobalt Blue CEO steps up and buys stock on-market
According to the statement, "COB has served notice to BPL that it wishes to
pursue its rights."
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Cobalt Blue is an exploration and project development company focused on
green energy technology and strategic development to upgrade its mineral
resource at the Thackaringa project from inferred to indicated status.
READ: Cobalt Blue will use review to improve technical robustness of
world-class cobalt project
The company believes there is potential to extend the resources at the Pyrite
Hill, Big Hill and Railway deposits as well as other prospects.
Numerous other prospects within the tenement package are at an early stage
and under-explored.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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