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Infinity Lithium scoping study supports lithium
hydroxide operation
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Infinity Lithium Corporation Ltd (ASX:INF) has completed a scoping study
valuing a future operation at the San Jose Lithium Project in Spain at up to
US$1.017 billion.

1 Year Share Price Graph

Notably, the operation would include the production of battery grade lithium
hydroxide.
The study envisions a fully integrated hard rock lithium project from mining to
battery-grade production of lithium hydroxide.
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Company Synopsis:
Infinity Lithium Ltd (ASX:INF) is seeking to
develop its 75% owned San Jose Lithium
Project and produce battery grade lithium
hydroxide.

Demand for lithium hydroxide products in Europe
The decision by the company to shift the project's focus from a lithium
carbonate towards a lithium hydroxide output is consistent with the evolving
battery market.
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Infinity's managing director Ryan Parkin said: "Infinity has been able to
capitalise on evolving market conditions and this scoping study clearly
demonstrates the significant advantages in the production of a higher value
lithium chemical end product, lithium hydroxide.
"The evolution of cathode technologies used in higher density lithium-ion
batteries has seen greater opportunities to capitalise on burgeoning electric
vehicle demand for battery-grade lithium chemicals, and in particular leaves
Infinity well placed to alleviate geographical supply-side risk of European
cathode and battery producers.
"The scoping study demonstrates that the long-life San Jose Lithium Project
has suitable production scale capable of providing a materially significant
option for cathode producers to diversity within Europe, whilst the long mine
and processing life aligns to many European nations' targeted reduction in
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emissions and phase out of internal combustion engine vehicles."

Europe chasing behind China in the EV race
There is a wave of investment in Europe to support the development of electric
cars including the construction of lithium-ion battery giga-factories as well as a
number of cathode plants.
The European Union notes their intention to de-risk the lithium-ion battery
supply through investment and developing domestic production.
Parkin added: "European automakers continue to launch large-scale
electrification plans and the region is projected to become the second largest
electric vehicle market in the world.
"The high margins and low operating costs environment benefit from a
resource with a low strip ratio and economic benefits derived from processing
variations aligned to lithium hydroxide production from hard rock sources.

Further upside from by-product credits yet to be valued
"There is further upside yet to be factored in through the potential to generate
by-product credits, as currently the attractive economic outcomes detailed
throughout the scoping study are deriving solely through the production of
battery grade lithium hydroxide."
Discussions continue to advance with strategic financiers, including global
offtake companies.
The study confirms that the project's economic, financial and technical aspects
are all robust.
It also highlights Infinity's potential to become a significant, long-life, high
margin lithium hydroxide producer located strategically in Western Europe.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Infinity Lithium Corporation Ltd named herein, including the promotion by the
Company of Infinity Lithium Corporation Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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