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Ironbark Zinc to fund Citronen Zinc Project
development with $2 million placement

Price:

A$0.019

Market Cap:

Ironbark Zinc Limited (ASX:IBG) has completed a book build for a placement of
more than 71.4 million shares to institutional and sophisticated professional
investors.

A$13.48M

1 Year Share Price Graph

The placement will raise up to $2 million at an issue price of 2.8 cents a share.
Funds raised in the placement will be primarily used to advance financing and
development of Ironbark's Citronen Zinc Project in Greenland, as well as for
general working capital.
Australia-based financial services firms Patersons Securities Ltd and Petra
Capital Pty Ltd acted as joint lead managers to the placement.

Ironbark managing director Jonathan Downes said the company was delighted
with the support received for the placement.

Share Information
Code:
Listing:
52 week

High
A$0.05

He said: "The project represents one of the largest global zinc resources and
remains open to further mineralisation in almost every direction.

Sector:

"The project is permitted for production and supported by a feasibility study and
we are making solid progress as the company progresses towards financing.

Company Synopsis:

"The development of Citronen coincides with critically-low levels of zinc stocks
available for purchase in warehouses and a strong zinc price."
READ: Ironbark Zinc signs Citronen MoU for Metso services-andequipment agreement
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Website:

www.ironbark.gl

Ironbark Zinc Ltd (ASX:IBG) is listed on the
Australian
Securities
Exchange.

Author:
Proactive Investors Australia
+61 (0)2 9280 0700
action@proactiveinvestors.com.au

Ironbark's September 2017 feasibility study for Citronen targeted a 14-year
mine life where 180,000 tonnes a year of zinc and 25,000 tonnes per annum
lead would be produced for the first five years.
The deposit has a mineral resource estimate of 70 million tonnes grading at
5.1% zinc and 0.5% lead.
The company's resource is large and could see it become one of the top five
zinc producers in the world.
The largest smelting house in the world, Switzerland-based Nyrstar NV
(OTCMKTS:NYRSF), is Ironbark's largest shareholder, and is joined on the
register by the world's largest zinc miner and marketer Glencore PLC
(LON:GLEN).
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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