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European Metals raises £1.0355mln via a share
placing to advance its corporate strategy

Price:

22p

Market Cap:

European Metals Holdings Limited (LON:EMH) (ASX:EMH) has raised gross
proceeds of £1,035,500 via a share placing to advance the group's corporate
strategy, including to progress its drilling programme and upgrade its resource
model.

£32.26M

1 Year Share Price Graph

The AIM-listed company, which controls the Cinovec lithium deposit in the
Czech Republic, the largest in Europe, said it had issued 5,177,500 new
ordinary shares - represented by Chess Depositary Interests (CDIs) - with new
and existing investors at an issue price of 20p each.
WATCH: European Metals kicks off DFS drilling at Cinovec Lithium-Tin project
The issue price represents around a 13% discount to the closing mid-market
share price last Friday. In late afternoon trading on Monday, European Metal
shares were 6.5% lower at 21.50p.
European Metal said the funds raised will also be used to begin the
engineering process for a Definitive Feasibility Study; progress Environmental
Impact Assessments for mining and processing; operate a pilot plant for
production of samples for marketing; and progress discussions with potential
strategic partners.
The company pointed out that investor Cadence Minerals Plc (LON:KNDC)
subscribed for a total of 250,000 placing shares taking its holding in European
Metal to a total of 28,096,470 CDIs representing 19.16% of the enlarged issued
share capital.
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Company Synopsis:
European Metals Holdings is listed on the
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
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securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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