UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

OZ Minerals Limited
18:15 12 Nov 2018

OZ Minerals extends Prominent Hill to 2030 with
50% increase in underground reserves

10.91

Price:

$3.53 billion

Market Cap:

OZ Minerals Ltd (ASX:OZL) has increased its Prominent Hill underground
proved reserve to 40 million tonnes at 1.7% copper equivalent, representing a
50% increase.

1 Year Share Price Graph

The updated ore reserve will extend Prominent Hill's life to 2030 with a further
80 million tonnes of underground resource outside of the reserve.
The South Australia-based copper producer also released the initial inferred
resource for the Fremantle Doctor deposit, posting an estimated 104 million
tonnes at 0.7% copper and 0.5 g/t gold.
Fremantle Doctor's initial reserve, along with scheduled 2019 updates to
Carrapateena's overall mineral resource and ore reserve, will provide OZ with
further optionality in life-of-province planning.
'Further de-risked life-of-mine planning'
OZ managing director & CEO Andrew Cole said Prominent Hill had again
demonstrated the ability to extend mine life through conversion of its extensive
resource base while also reliably delivering production and costs to guidance.
He said: "A 50% increase to underground proved reserves has materially
increased confidence in the Prominent Hill ore body and further de-risked life-ofmine planning.
"With an estimated 80 million tonnes of underground mineral resource outside
of the ore reserve, we will continue our drilling program to convert more
material into reserves, with the aim of extending mine life year-on-year."
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Processing at full capacity until 2023
OZ expects the underground production rate of 3.5-4 million tonnes per annum
from 2019 to continue into 2030 with the current ore reserve after mining
depletion.
Stockpiles have grown by about 6% to 29 million tonnes, with copper metal up
about 12% and gold metal up about 6%.
Stockpile growth was due to higher volume and lower stripping from the open
pit.
Processing of stockpiled ore will maintain the plant at full capacity until 2023.
Expansion studies progressing
Cole said the company was also pleased to announce the initial inferred
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resource for Fremantle Doctor which lies just over 2 kilometres from the
Carrapateena ore body.
Carrapateena's mineral resource and ore reserve estimates have been
restated for 2018 due to limited drilling activity but the project's deposits are
expected to be updated in 2019.
Cole said regarding the Fremantle Doctor initial resource: "This provides
another valuable input into our life-of-province planning and will help inform our
expansion studies that are currently progressing.
"In addition to releasing an updated Carrapateena mineral resource estimate in
Q1 2019, we are working on updated resource statements for West Musgrave,
Antas, Pedra Branca and CentroGold, and an initial resource statement for
Pantera."
OZ expects to progressively release the Carrapateena resource statements
through 2019.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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